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EK®EZH EAETXO0Y OPKQTOY EAETKTH AOI'IETH

™S Avwvupung lMpog Toug K.K Metdxoug Etaipeiag <<ATCOM ANQNYMH ETAIPEIA EMITOPIAX
KAI YIMTHPEZIQN AIAAIKTYOY KAI MTOAYMEZQN>>

EAéyCape TIG OuvnUUEVEG OIKOVOMIKEG KaTaoTdoelg, TG Avwvuung  Etaipeiog << ATCOM
ANQONYMH ETAIPEIA EMIMOPIAZ KAl YMHPEZIQN AIAAIKTYOY KAI NMOAYMEZQN >> 1ng
ETAIPIKNAG XPHoewg TTou éAnge Tnv 31n Aekepppiou 2005. H euBuvn NG aUvTagng Twv OIKOVOMIKWY
KataoTaoewv Bapuvel Tn dioiknon ¢ ETtaipeiag. H Ik pag euBuvn treplopietal otn dlaudpewon
Kal TN SI0TUTTWON YVWHPNG ETTI TWV OIKOVOUIKWY KOTAOTACEWYV, £Opaiwpévng oTo dlevepynBévta
£Aeyxo.

O éAeyxO6G pag Odlevepyndnke oUpQwva pe 1o EAANVIKG EAeykTikG [lpoTutrta, Tou  eival
gevapuoviouéva pe ta Aiebvry EAeykTikda MpoTutra. Ta MpdTutra autd atraitouv To oXeSIAoUO Kal Thv
EKTEAEDCT TOU EAEYKTIKOU €pyou KATA TPOTTO TTOU BIAcPaAilel ue eUAoyn BERaIOTNTA OTI O OIKOVOMIKEG
KATOOTAOEIG €ival ammaAQyPéveEG atTd  ouoIwdelg avakpifeleg kal Trapaleiyelg. O éAeyxog
mepIAapBavel TV €€Taon, o€ SEIYUATOANTITIKY BACT, ATTOBEIKTIKWY OTOIXEIWV TTOU UTTOoTNPI(OUV Ta
TTOOd Kal TIG TTANPOQYopieg TTou TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTAOEIG. O €AeyX0g, €TTioNG,
mepIAapBaver Tnv agloAdynon Twv AOYIOTIKWV apXWwV TTOU akoAouBrnobnkav, Twv EKTINACEWY TNG
dloiknong tnG ETaipgiag kai, yevikdTEPA, TNG TTAPOUCIAONG TwV OEBOUEVWV OTIC OIKOVOMIKEG
KATAOTAOEIG, KABWG KAl TN oup@wyvia Tou Trepiexouévou Tng ‘ExkBeang Tou AloiknTikoU ZupBouAiou
ME TIG OIKOVOUIKEG KATOOTAOEIG. [IoTEUOUPE OTI 0 €AeyXOG TTOU BIEVEPYNBNKE TTAPEXEI ETTAPKN BAON
yia T SIaH6PPWaON TNG YVWHNG Hag.

Katd mn yvwun Pag, ol TTpoava@ePOUEVEG OIKOVOUIKEG KOTAOTAOEIG aTTelkovi(ouv akpifodikala Tnv
OIKOVOUIKA Béon Tng eTaipeiag katd Tnv 31n AekepBpiou 2005 kaBwg Kal Ta amroTEAéTUATA TWV
EPYAoiwy, KABWG Kai TIG HETABOAEG Twy 108iwv Ke@aAaiwy Kal TIG TAPIAKEG POEG TNG XPNOEWS TTOU
¢Ange autn TNV nuepopnvia, cuuewva Pe Ta AiebvA MpdTutta Xpnuatooikovoulkig MNMAnpo@dpnong
TToU €x0UuV Ul08eTNBei atmd TNV Eupwtraikr ‘Evwaon, kai 1o Tepiexouevo g ‘EkBeong Tou AloiknTikou
ZUMBOUAIoU gival CUVETTEC [E TIG TTIPOAVAPEPOUEVES OIKOVOMIKEG KATAOTACEIG.

ABriva 22 Mdiou 2006

Xpnrotog B. KokoTtivng
OpkwT6¢ EAyKTAG AOYIOTAG
A.M. 2.0.E.A 13501
2.0.A a.c.0.€
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‘EkOeon Alaxeipiong Tou AioiknTikoU ZuHBouliou

Kupiol Métoxol,

‘Exoupe TNV TIUA va 0ag UTTOBAAOUME YIa €yKpIor, OUMQWVA PE TO VOPO Kal TO KAtaoTaTikO Tng
eTaipeiag, Ta ETAoIa oikovopikd oToixeia kal TTAnpogopieg Tng etaipeiag ATCOM AE cUpowva e Ta
uioBeTnBévTa atd Tnv EupwTraikr) ‘Evwon Aiebvry AoyioTikd MpdTutra yia Tnv Xprion, TTou KAAUTITEl TO
Xpoviké diaotnua amd 1.1.2005 - 31.12.2005 ( 6TTwg TrpokUTITouV atrd Ta BIBAia TG eTaipeiag Kai
£€xouv eykpiBei pe ouvedpiaon Tou A.Z.) Kal TTapakaAoUue va Tig eykpiveTe. ETtiong Ba BéAaue va oag
ekBéooupe Ta akOAouBa, OXETIKG PE TN OPACTNPIOTNTA TNG €TAIPEIAG KATA TN OIAPKEI TNG XPHOEWG,
TNV OIKOVOUIKA B£on Kal TNV TTPORAETTOPEVN aTTd TO A.Z. TTOPEia TNG OTIG AUECWG ETTOPEVES XPHOEIG.

a. EEEAIEN Twv gpyaoiwv

O kUkAog epyaciwv Tou etaipeiag amd 1 lavouapiou 2005 €wg 31 Aekepfpiou 2005, aviABe ot €
2.558.140,24 évavt € 3.823.792,84 ¢ TTponyouuevng XpAong.

H etaipeia pag eixe kabapd kEpdn 1Tpo @opwv € 243.990,80 évavt Cnuiog € 227.316,70 1ng
TTponyoUuevng XpRong .

To TT0000TO TWV KEPDWV TTPO POPwWV dla Tou KUKAoOU gpyaciwy Atav 9,53% .

B. OIkovouIKK 0éon TnG eTaIpiag

O1 etaipiac ATCOM AE katéxel pia atmd TIg onuavTikéG BEoeig oTov KAAdo Tng O OIKOVOUIKOI TNG
O€iKTEG €ival apkeTA euvoikoi. EVOEIKTIKA ava@époupe TOug TTAPOKATW apIBUODEIKTEG:

2004 2005

A)KukAo@opoUV evepynTIKO TTPOG

oUvoAo evepynTIKOU 79,42 % 58,95 %

B) 181a ke@daAaia TTpOG

ouvoAo MadnTikou 8,75 % 27,61 %

Y)KuKAo@opoUv evepynTIKO  TTPOG

BpaxutTpdOeCouEG UTTOXPEWOTEIG 87,62 % 82,31 %

0) 10ia kepdAaia Tpog [dyio

EVEPYNTIKO 42,52 % 67,27 %

€) AlaBéaiua rpog

KUKAOQOPOUV eVEPYNTIKO 0,78 % 0,59 %

oT) Mep1B. MikToU KEPDOUG 26,95 % 41,32 %
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\ ¢) Mep1B. Kabapou képdoug -5,94 % 9,54 %

Y- MpoBAetrépevn mropeia

O1 eTaipia  Bpioketal o€ pia @don paydaiag avarmTugngs. Me Baon Tnv PéEXP! TWPA TTopEia TNG Kal Ta
oedopéva TNG ayopdg ol TIPOOTITIKEG yia TNV Tpéxouaa Xprion (2006) eugavifovtal TTOAU BETIKEG.

OT. ZNHAVTIKA YEYOVOTA TTOU CUVERBNCAV OTN XPAON

Me ammé@aon Tng AUTOKANTNG levikng Zuvéleuong Twv peTOXwvV TG 15.11.2005 auéhbnke TO
METOXIKO Ke@AAalo TngG etaipiag katd 402.780 eupw pe Tnv ékdoon 134.260 véwv avwvUPwy
MeETOXWwV ovopaoTIKAG agiag 3,00 cupw €kaAoTnG. ETol 10 peTOXIKO KEQAAAIO avEPYETAl GHEPA OTO
Tood Twv 1.693.380 cupw diaipoluevo o€ 564.460 avwvupeg PETOXEG ovopaoTikhg agiag 3,00
EUPW EKAOTN.

O1 emidikeg 1] uTTd diaiITnoia UTTOBECEIG KABWG Kal atToQAcElg SIKAOTIKWY A SIaITNTIKWY 0pydavwy, TTou
BpiokovTal o€ eEENIEN, OEV avaPEVETAI VO £€XOUV GNUAVTIKN ETTITITWAON OTNV OIKOVOUIKI) KATACOTACN KOl
AgIToupyia TNG ETAIPEING.

¢. O1 AoyIOTIKEG OPXEG

O1 AoyIioTIKEG apx€G TTou akoAouBnoe n etaipeia yia Tnv KaTdpTmion Twv ETACIWV OIKOVOUIKWY
KATAOTAOEWV €ival  oUP@wva Pe Ta uloBetnBévia atro Tnv EupwTtraiki Evwon Aigbvrp AoyioTikd
MpoTutta TN xprnocwg 2005 (1.1.2005-31.12.2005).

Kupiol Métoxol, pe Bdon kai 6oa Trpoava@épbnkav, oag KAAOUNE va eYKPIVETE TIG ETACIEG OIKOVOUIKEG
KATaoTAoEIG TNG XprRoewg 2005 (1.1.2005-31.12.2005).

POYMIAZ OQMAZ
Mpoedpoc Tou AIOIKNTIKOU ZUPBOUAIOU
NTIONIK A.E.B.E
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KatdaoTraon AoyapiacHoU anoTEAECHATWV

H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004

NwAnosig 2.558.140 3.823.793
KooTog MwAnBevTwv 5.18 -1.500.997 -2.793.414
MikT0 KE€pdog 1.057.143 1.030.379
Noind €00da ekPeTAAAEUONG 5.20 19.761 41.514
'E€0da d1a6song 5.19 -318.231 -890.761
"EE0da dloiknong 5.19 -238.507 -221.035
'EE0da epeuvmv Kal avanTuéng 5.19 -165.573 -83.253
Noind €80da ekueTAAEUONG 5.20 -1.938
Anors)\souc'rra Mpo ®opwv XpnHATOSOTIK®MV Kal ENEVOUTIKOV 352.656 -123.156
AnoTteAeocuaTrwv
XpnuaTooikovouika '‘Ecoda 5.21 0 71.329
XpnuaTooikovopika 'E€oda 5.21 -108.665 -175.490
Képdn npo popmv 243.991 -227.317
®Opog £1000ANATOC 5.22 -38.061 39.469
Képdn peta anod gopoug 205.930 -187.847
Katavepnyuéva o :
METOXOUC TINC LUNTDIKIC 205.930 -187.847
Aikaiouara Leowngiac 0 0
Baoika Kepon ava Meroyri 5.23 0,365 (0,437)
ZUvoyn anoTeAEOPATWV NEPIGSOU
Anon:AecugTa Mpo (Dopo)v'XpnpaToéoTlev Kal ENEVOUTIKWV 604.617 62.149
AnoTeAeopaTwv kal AnooBecewv
AnomAeougTq Mpo ®opwv XpnUatodoTIKWV Kal ENEVOUTIKWV 352,656 123.156
AnoTeAeouaTwy
Kepdn Mpo @popwv 243.991 -227.317
Kepdn pera and ®opoug 205.930 -187.847
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IooAoyiopoG

IZOAOI'IZMOz
ATCOM A.E
H ETAIPEIA
ENEPIrHTIKO 31/12/2005 31/12/2004
Znueioon
Mn KukAogopiaka ZToixeia EvepynTikoU
EvouaTec AKIVATOMOINCEIC 5.1 379.482 326.201
AUAG MEPIOUCIAKA OTOIXEIa 5.2 1.119.187 581.284
Enevdloeig S OuyaTpikég Enixeipnosig 0 0
EnevdUoeIg 08 GUVOEDEUEVEG EMIXEIPATEIG 5.3 0 0
Noinéc enevduoelc (AilaBEaipa nNpoc NOANCN XPNUAT/Ka oToIXEIa 5.3
AvaBalOUEVEC POPONOYIKEC ANAITATEIG 5.4 7.771 45.832
Noinéc MakponpoBeopeg ANaITioEIg 5.5 2.741 2.741
1.509.181 956.059
KukAogpopiaka MNepiouoika ZToixeia
AnoBsuara 5.6 103.750 882.440
MeAaTeg kal Aoinég Eunopikég Anaitnoeig 5.7 1.734.688 2.736.245
NoINEG ANaITNOEIG 5.8 161.981 41.358
Noind KukAogopiaka oTtoixeia EvepynTikoU 5.9 154.334 744
Tapeiaka diaBgoiya kar 1I00duvaua 5.10 12.695 28.699
2.167.448 3.689.486
ZUvoAo EvepynTikoU 3.676.629 4.645.545
1010 KepaAaia & YNOXpEWOEIG
I81a KepaAaia
METOXIKO KEPAAQIO 5.11 1.693.380 1.290.600
Ynep To ApTio 5.11 0 0
AnoBepatika euloyng agiac 5.11 0 0
Aoind anoBesuaTika 5.11 5.795 5.795
AnoTeléopara Eig Néov -683.925 -889.855
"IS1a kepaAaia anodIdOUEVA OTOUG HETOXOUG TNG MNTPIKNG 1.015.249 406.539
Aikaiopara Meioyneiag 0 0
20volo Idimv KepaAaiov 1.015.249 406.539
MakponpoOeoUEG YNOXPEWOEIG
MakponpOBeoNEC AQVEIAKEC YNOXPEWOEIC 5.12
AvaBarOUEVEC (POPONOYIKEC UMOXPEMOEIC 5.4 0 0
Yno?(pemoslq napox(.nv npoownikou Aoyw €50dou anod Tnv unnpeaia 513 28.044 28.044
(npoBAewn anolnpeiwong)
Noinéc MakponpoOBECHEC YNOXPEWOEIC 5.14 0 0
2UvoAo MakponpoBEoU®MV YNOXPEWDOEMV 28.044 28.044
BpaxunpoOsoHEG YNOXPEWOEIG
MpoUNBEUTEC KAl AOINEC UMOXPEWOEIC 5.15 266.385 2.012.079
Tpéxouoec POPONOYIKEC YNOXPEWOEIC 5.16 106.396 103.487
BpaxunpoBsopsg Aavelakeg YNOXPEWOEIG 5.12 2.208.323 2.015.928
Noinéc BpayxunpdBeoueC YNOXPEWOEIC 5.17 52.231 79.468
2UvoAo BpaxunpoB£oumv YNOXPEWDOEMV 2.633.336 4.210.961
ZUVOAO YNOXPEMTEWV 2.661.380 4.239.005
ZUvolo ISinv Kepalainv kal YNOXpEDOEWV 3.676.629 4.645.545
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KatdaoTaon peTaBoAwv 18inv KEQaAdinv

KATASTAZH METABOAQN IAIQN KEGAAAION

ANOBIBEEVA GTOUG PETEXOUG TNG HNTPIKIG

Inueioon  Metoxiko kepahaio  Ynép To ApTio un::::::ké Aoiné anoBeparia ‘"“‘“\i.:‘:,“"’ e Zovoho
anxoung xuni'mv 1n Iavouapiou 2004, CUPPWVA KE TIG NPONYOUPEVEG 450,000 1243 141 22220 G
AovIoTIKEC apxEC
Tpogapuoyéc MeraBaonc ota ANXIT 5.23 (50.234) (50.234)
‘YnéAoina katé Tnv 1n Iavouapiou 2004, cuu@wva ue Ta ANXN 450.000 1.243 141 (28.013) 423.371
MeTaPoAri 18iwv Kewaaiwv via Tv nepiodo 01/01 - 31/12/2004
MeTaBon 1Biwv kewaAaiwv and anoppdenan BuvaTpikAc 840.600 4.411 (673.995) 171.016
'Ynohoino kepSiv anoTeAeopaTwv 31.12.2004 (187.847) (187.847)
ZuvoAiké AvayvwpiZopevo Képdoc/Inpia Nepiodou 840.600 0 4.411 (861.842) (16.831)
'YnoAono Twv Idiwv Kepahaiwv kata Tnv 31n AekepBpiou 2004 1.290.600 1.243 4.552 -889.855 406.539
Ynéhoina katé Tnv 1n Iavouapiou 2005, GUHPWVA HE TIG NPONYOUHEVES 1290600 123 552 (530626) 765,768
AovioTikéG apxég
[lMpooapuoyéc MerdBaonc ora AIXIT 5.23 359.229 (359.229)
'YnéAoina katé Tnv 1n Iavouapiou 2005, cup@wva ue Ta ANXN 1.290.600 1.243 4.552 (889.855) 406.539
MeTapoAr} 16iwv Kepalaiwv via v nepiodo 01/01 - 31/12/2005
'YnoAoino kepdiv anoTeAeouaTwy 31.12.2005 205.930 205.930
AUEnan peToxikoU KepaAaiou 402.780 402.780
ZuvoAikd Avayvwpilouevo Képdoc/Inuia Nepiddou 402.780 0 0 205.930 608.710.
'YnoéAono Twv Idiov Kepahaiov kata Tnv 31n AekepBpiou 2005 1.693.380 1.243 4.552 (683.925 1.015.249
v v v
KaTaoTaon TaAHEIAK®V powVv
H ETAIPEIA
2005 2004

Keépdn xpriong npo gopwv 243.991 -227.317
MA£ov / pgiov NPooapuoyEg yia : 0 1]
AnooBETEIG NEPIGDOU 251.962 185.306
MNpoPAéweig (ENIOQaAEiG anaitroeIG-anopeiwon CUPHETOXWY KAM) 0 31.242
SuvalaypaTikég SlIapopég 0 -40
AnoteAéopaTa(€coda, £50da, KEpdN Kal {NHIEG) ENEVOUTIKNG dpaaTnpIoTNTag 0 0

- ZNUIEG and nwAnon nayiwv 0 0

- Enixopnynaoeig nayiwv oToIxeiwv 0 0
XpewaTIKoi TOKOI kal cuvagr €0oda 108.665 104.160
MAéov/peiov npocappoyEG yia HETaBOAEG Aoyapiaopa palai 1G ) NOU OXEeTIGoVTal PE TIG
A&ITOUPYIKEG SpacTNPIOTNTEG 0 0
Meiwon /(algnon) Twv anobepdtwv 734.834 333.924
Meiwon/(al&non) Twv anamiogwv 937.284 -464.240
Meiwon/(al&non) PeTaBaTikwy Aoyapiaop@y eVEPYNTIKOU -150.590 615
(Meiwon)/AUgnon BpaxunpoBeapwv unoxpewoewv (MANV Tpanelwv Kai popwv) -1.786.524 326.413
(Meiwon)/AUENON  YNOXPEWMOEWY anod (popouC 2.910 44.896
AUEnon PeTaBaTikv Aoyapiacpmy naénTikou -1.336 134
Meiov: 0 0
XPEWOTIKOI TOKOI Kal cuvapn £50da katapAnpéva -108.665 -175.490
DO £10001PATOG/AIAPOPES POPOAOYIKOU EAEYXOU/AOINT LN EVOWUATWLEVOI OTO AEIT.KOOTOG POPOI 0 -1.012
KaBapr) por) HETPNT®V and AEITOUpYIKEG SpacTnPIOTNTES 232.530 158.591
Tapeiakég Poég and Enev3uTikéG ApacTnpIOTNTEG
AnoKTNON BuyaTPIK®Y, CUYYEVMY, KOIVOMPAEIRV Kal Aoinwv neviUoEwy 0 0
Ayopd Evowpatwv kal QUAWVY nayiwv NepIouciak®y OTOIXEIwY -825.067 -521.202
MWANCEIG EVOQUATWV aKIVNTOMOINCEWY 0 0
AUENCN MakponpdBeopwy ANaITogwy 0 0
Tokol elonpayxBevTeg 0 71.329
Mepiopara eionpax8évra 0 0
KaBapr) pof HETPNTAV YIa ENEVOUTIKEG SpacTNPIOTNTEG -825.067 -449.872
Tapeiakég Poég and XpnpaTodoTikéG ApacTnpIOTNTEG
Elonpa&eic and algnon WETOXIKOU KEPaAdiou 402.780 -50.400
Eionpa&eig ano ekdoBevTa/avain@Bévra daveia 0 1]
AUEnon MakponpdBeopwy AQVEIaKOV YNOXPEDNCEWY 0 0
AUEnon BpaxunpOBeopwv Aaveiakwv YNOXPEDCEWY 173.753 244.735
EE0(PANOEIG UNOXPEDTEWY and XpNHATodoTIKEG MITBRTEIG(XpeoAUTIa) 0 0
Mepiopata nAnpweivta 0 0
KaBapr) pof) HETPNT®V Yia XpNHATOSOTIKEG SPAcTNPIOTNTEG 576.533 194.335
KaBapr) av&non o€ HETPNTA KAl AVTIOTOIXA HETPNTOV -16.004 -96.946
MEeTPNTAG KAl aVTioTOIXA HETPNTOV OTNV apXf ThG NEPIGSOU 28.699 125.645
METPNTAG KAl QVTIOTOIXA HETPNTAV OTO TEAOG TNG NEPIOSOU 12.695 28.699
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1. NMAnpowopieg yia Tnv ETaipeia

1.1 Fevikég NMAnpo@opieg

H eTaipeia ATCOM A.E 10puBnke To 2000 kai n diapkela Asiroupyiag TnG €xel opiaBei Péxpl To 2050
pE duvaToTnTa napdTaonc.

H etaipeia ATCOM A.E. eivai Buyatpiki Tn¢ NTIONIK ABEE n onoia €ival €ionyyévn oTO
XpnuamioTnpio ABnvav.

OI OIKOVOMIKEC KATAOTACEIC yia Tnv nepiodo nou €An&e Tnv 31 AekeuPpiou 2005
(oupnepIAauBavovTag Ta oUyYKpPITIKA aTolxeia yia Tnv nepiodo 31 Askepppiou 2004 kabBwg kai yia

TN xpnon nou éAn&e 31 AekepBpiou 2004) eykpibnkav anod To A.Z. oTic 28 MapTiou 2006.

1.2 ®uon ApacTnpioTATWV

H ATCOM A.E. eival eTaipgia nou dpacTnpIONOIEITAl OTO XWPO TWV WNPIAKWV £QAPHOYWV Kal O€
TopEic onwg To software development, To web design , To on-line gaming, To intranet kai

extranet, kaBwG Kal 0€ EPAPHOYEG e-commerce.

H Aloiknon TnG ATCOM A.E. €ne€epyacdnKe kal UIOBETNOE TN vEa OTPATNYIKN TNG ETAIPEIAG £xovTag
unoyn TNG TIG NPOKANCEIG TNG VEag eNoxNG.

Baoikd ouoTaTikd TNG véag oTpaTtnylkng €ival n a&lonoinan o€ peyioTo Babud Tou peyeBoug, TG
unodounG, Tou KUPOUG, TNG EMMEIPIAC, TNG TEXVOYVWOIAg Kal TNG OTEAEXWONG nou OIaBETel N
€TAIPEIq.

O1 oTOXOI Kal NPOONTIKEG AUTNG TNG OTPATNYIKAG ouvowilovtal oTtn dielpuvon Tou PePIdiou TNG
ayopdc, oTnv avanTuén Tou dIKTUOU BIavounc, TV au&non TnG NapaywyikoTnTac Tou aTeAexiakou

duvapikou.

2. NMAdiolo KaTapTIONG OIKOVOHIK®OV KATACTACGEWV

O1 oikovopIkéG kaTaoTaoelg TN ATCOM AE Tnv 31n AekepBpiou 2005 (nuepounvia PETARaAoNG

anoteAei n 1n Iavouapiou 2004) nou kaAUNTouv nNePiodo €wg kai Tnv 31 AekeuPpiou 2005, Exouv
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ouvtaxBei pe Baon TNV apxn Tou I0TOPIKOU KOOTOUG OMWC auTr TPOMOMOIEITAl HE TNV
avanpooapuoyn OUYKEKPIYEVWV OTOIXEIWV €vepynTIKOU Kal NadnTikoU O€ TPEXOUOEC a&iec, Tnv
apxn TNG ouvéxiong Tng OpaocTnpidTNTAc (going concern) kal €ival GUPQWVEG ME Ta AlEbvn
MpdTuna XpnuaTtoolkovouikng MAnpogopnong (AMXM) onwg auta éxouv €kdoBei and Tnv
Enirponn AigBvav AoyioTikwv MpoTtunwv (IASB), kaBw¢ Kal TwV €PUNVEIQV TOUC, ONWC AUTEC

€xouv ekdoBei and Tnv Enirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia ogipd and npdTuna Ta onoia avagépovtal wg «IFRS Stable Platform
2005». H etaipeia epappolel To IFRS Stable Platform 2005 and tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akohouba npdTUNA:

AANL 1 Mapouadiaon Twv Olkovopikwy KataoTacewv

AN 2 AnoBépaTa

AAN. 7 KaTaoTAoEIC TAPEIQKWY POWV

A.AM. 8 KaBapd Keépdog n Znuia Xpnong, Baoikd AGGn kai PETABOAEC OTIC
NoyioTikEG MeBodoug

A.AM. 10 FeyovoTa PETA TNV NUEPOUNVia Tou IG0AOYIGHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®opol €1000MPATOC

AAM. 14 MAnpopopnon KaTa Topea

A.AM. 16 Evowpara MNayia

AAN. 17 MicBwaeIg

AAN. 18 'Ecoda

A.AM. 19 Mapoxec os epyalopEVoUG

A.AM. 20 AOYIOTIKI TWV KPATIKWV EMNIXOPNYNOEWV KAl YVWOTOMOINGN TNG KPATIKAG
unooTAPIENG

AN 21 O1 endpAoEIC TV PETABOAWV OTIC TIHEC TOU OUVAAAAYHATOG

AAM. 23 KooToc daveiopou

AAT. 24 M'VWOTOMNOINOEIC CUVOEDEUEVWV HEPWV

AT 26 AOYIOTIKI aneikdvion kal napouciacn TwV MPOYPAUMATWV anoXwpnong
NPOCWMIKOU

AN 27 EvOnoINWEVEG OIKOVOUIKEG KATAOTACEIG KAl AOYIOTIKR) €nevOUOEwV O€
BuyaTpIkEC

A.AM. 28 NOVYIOTIKN €NEVOUCEWV OE OGUYYEVEIC ETAIPIEC
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A.AM. 29 Ol1 0IKOVOUIKEG KATAOTACEIC O UNEPNANBWPIOTIKEG OIKOVOIES
A.AM. 30 M'VWOTOMOINCEIC JE TIG OIKOVOMIKEG KATAOTACEIC TV Tpanelwv Kal Twv

OMOIWV XPNHATOMICTWTIKWY IOPUUATWY

AAM. 31 XpNHaAToOoIKOVOUIKI Napouadiaon Twv SIKAIWUATWY O Kovonpagieg
A.AM. 32 XpnNHaTooIkovopIKa pEoa: MvwoToMNoINOEIG Kal Napouaiaon

A.AM. 33 KEpdn ava petoxn

AAM. 34 EvOIGUETEC OIKOVOUIKEG KATAOTACEIG

A.A.M. 36 Meiwon TnG a&iag oToIXEiwv TOU EVEPYNTIKOU

A.A.M. 37 MPOoBAEYEIC, EVOEXOMEVEG UNOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIG
A.AT. 38 Aula gTolxEia Tou EvepynTIKOU

A.AN. 39 XpnNHaTooIKovouIka PEoa: Avayvwpion Kal anoTipnon

A.A.M. 40 Enevduoeic o€ AkivnTa

A.AM. 41 Mewpyia

ANMX.N. 1 MpwTn epapuoyn Twv A.M.X.M.

A.MX.MN. 2 MANpwHEG e aToixeia kabapng BEong

A.MX.N. 3 Evonoinon enixeipnoswy

A.MX.N. 4 AopalioTikd cupBOAala

A.MX.N. 5 Mn KukAO@OpoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA NPOG NWANCN Kal

Alakoneioeg ApacTnpIOTNTEG

O! OIKOVOMIKEG KATAOTAOEIG kaAunTovTal and 1o AMXM 1 «MpwTn e@appoyn Twv AMNXM», yiaTi
anoTeAoOUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU CUVTACGOOVTAl Kal dNKOCIonoiouvTal Navw o€

auTn Tnv Baon.

O1 NONITIKEC MOU avapEPOVTal NAPAKATW £XOUV £PAPUOCOEl PE CUVENEIA O OAEC TIC NEPIODOUG

nou napouaialovrai.

H oUvTa&n OIKOVOMIKOV KATAoTAOEwvV oUupwva pe Ta AMXMN () IFRS) anairei Tn Xprion
EKTIMACEWV KAl KPIioNG KAtd Tnv €pappoyn Twv AOYIOTIKOV apXwv Tng ETaipsiac. ZnuavTikeg
napadoxég and Tnv OIoiknon yia TNV €QApuoyn Twv AoyIoTIKwV HEBOdWV TNnG eTaipeiag €xouv
emonuaveei dnou KpiveTal KATAMNAQ..
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3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol OUVNUUEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIC OMOIEC OUCTNUATIKA EQApHOlel N eTaipeia €ival ol akOAOUBEG

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXM

H Enimponr AieBvav AoyioTikwv MpoTUnwv kabwc kai n Emrponn Epunvei®v €xouv rdn ekdwaoel
MId OEIpA VEWV AOYIOTIKQWV NPOTUNWV KAl EPUNVEIDV Ta ornoia dev anoTeAoUV KOUUATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai or AEEXI €ival unoXpewTIKES yIa TIC AOYIOTIKEC NEPIODOUC
nou apxifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAou OXETIKA PE TNV €nidpacn
QUTQV TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEl WG EENC:

- ATIXT1 6, EEspeuvnOn Kal EKTIUNOT OPUKT@V IOPWV

Aev €xel epappoyn oTov ‘OINo kal Oev Ba eNnPeACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXT] 3. Aikaiouara eKnoyniic aspiowv

Aev €xel epappoyn oTov ‘OINo kal Oev Ba eNnPeACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 4. [TpoodiopIiouog gav pia anaitnon nepiAaupaver piobworn

Aev €xel epappoyn oTov ‘OINo kal Oev Ba eNnPeACEl TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXI1 5. Aikaiopuara ano enevouor) O€ TAUEIO yia XpRuarodoTnon naponiiouou,
avdnAaorng kar nepiBalAovrikiG anokardoraorig.

Aev €xel epappoyn oTov ‘OINo kal Oev Ba eNnPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

3.2 NMAnpo@opnon KaTa TopEa

QC €nIXEIPNUATIKOG TOUEAC opileTal pia opada oToIXEiwV EVEPYNTIKOU Kal dpacTnpPIOTATWY Mou
NAapEXOUV NPOIOVTA Kal UNNPECIEC, TA OMoia UNOKEIVTAl 0 dIapOopPETIKOUC KIVOUVOUC Kal anodOOEIC
ano ekeiva ANV ENIXEIPNHATIKWV TOPEWV.

QC yewypa@IKOG TOUEAC, opideTal Hia YEWYPAPIKN MEPIOXN, OTNV onoia napexovtal npoiovra Kai

UNNpPETIEC Kal N ornoia UNoKeITal o€ SIaPoPETIKOUC KIVOUVOUC kal anodOaoelg and AAEG NEPIOXES

3.3 Evonoinon
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OuyaTpikEG: Eival OAeg o1 eTaipeiec nou dloikouvTal Kal eAéyxovTal, Aueaa N EUPeoa, and aiin
eTaipia (MNTPIKR), €ITE HEOW TNG KATOXNG TNG NAEIOWN@IAG TwV HETOXWV TNG ETAIPEIAC OTNV ornoia
EYIVE N €NEVOUON, EITE PEOW TNG €EAPTNON TNG and TNV TEXVOYVWaia nou TngG napexel o ‘OlIAoG.
AnAadr), BuyaTpikEG €ival ol EMIXEIPNOEIC NAVW OTIC OMOIEC AoKEeiTal EAeyXoG and Tnv PnTpikn. H
ATCOM A.E.civai Buyatpikn Tng etaipeiac  NTIONIK A.E.B.E kai neplhappaveralr oTig
EVOMOINMEVEG OIKOVOUIKEC  KaTaoTtacel Tng. O1 Buyatpikéc evonolouvtal NANPwS (OAIKN
gvonoinon) Je TNV YEBodo TNE e€ayopdc and Tnv nUEPOUNVia nou anokTaTal o EAeyXog €N’ auTwv

Kal nauouv va evonoiouvTal anod TNV NUEPOMNVIA NOU TETOIOG EAEYXOG dev UPioTaTal.

EBIkG yia TIG €MIXEIPNMATIKEG OUVEVWOEIG MOU €ixav npaypatonoinBei npiv Tnv nuepopnvia
peTapaong Tou OpiAou ota AMXM (1n Iavouapiou 2004) xpnoiponoindnke n e€aipeon Tou AMNXM 1
Kal Ogv QpApUOOTNKE avadpouika n PEBodog TnG e€ayopdc. ZTa nAdiola TnG napanavw e&aipeonc
n Etaipeia dev enavaiinoAoyioe To KOOGTOC KTHONG TwWV BUYATPIKWV MNOU €ixav anokTnOei npiv ano
TNV nUepounvia petaBaong ota AMXM, oUTe Tnv €UAoyn aia Twv anoKTNBEVTWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWCEWV KATA TNV NUEPOMNVia TnG e€ayopdc. KaTtd ouvéneia n unepagia
Mou avayvwpioTnke kata Tnv nuepopnvia petdpaong, otnpixdnke otnv e€aipeon Tou AMXM 1,
unoAoyioTnke We BAoN TIG NPONYOUKEVEG AOYIOTIKEG APXEG KAl ANEIKOVIOTNKE PE TOV idI0 TPOMO
nou aneikovi{oTav oUP@WVa WE TIG TEAEUTAIEG ONPOCIEUPEVEG OIKOVOMIKEG KATAOTACEIG TOU OMiAOU

npiv TNV PetaBaon orta ANXIM.

Zuyyeveic: Eival o enixelprnosic auTeEC NAvw OTIC OMOIEG N ETAIPEIA WMNOPEI va AOKNOEI GNPAVTIKA
enippor) al\a dev nAnpoUv TIC NPoUMNOBECEIC yia va XAPAKTNPIOTOUV €iTe OUYATPIKEC E€iTe
OUMMETOXN O€ kolvonpagia. O1 napadox&G nou Xpnoidonoinénkav and Tov OpIAe GuviaToUv OTI TO
KATEXOUEVO MO000TO MeTall 20% kai 50% OIKAIWPATWV WAPOU Miag eTaipeiag unodnAwvel
OoNUavTIK enippor] navw oTnv €Tdipeia auTh. EnevOUOEIC O OUYYEVEIC ENIXEIPAOEIC apxikd
avayvwpifovralr gTo KOOTOC Kal kaToniv Bewpouvtal 0TI Xpnoidonoliouv Trn HEBodo TnG Kadapng
B€onG. 210 TENOC KABE XproNG, To KOOTOC au&aveTal Ye TNV avaloyia Tne enevouTpiac ENIXEiPNONG
OTIG METABOAEC TNG kaBapng B£onc TnG enevOUOUEVNG EMIXEIPNONG KAl HEIOVETAl HE Td
Aappavopeva anod Tn Cuyyevr HepiopaTa.
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‘Ocov agopd Tnv unepaia andkTnong, autn HEIWVEl TNV a&ia TNG CUPHETOXNG ME enIBApuvon Twv
anoTeAeoPdTwV Xpnong, otav deliwveral n a&ia Tne. H etaipeia epapudlovrag to A.MX.M. 3 dev
dlevepyei anooBEoelg kal n unepaia nou Ba npokUWel anod PEANOVTIKEG anokTNOEIC BuyaTpikwv Ba
eupavileTal 0TOo avanooBeoTo KOOTOC Mou &xel dlapopPwdei pExpl Tnv 31/12/2003, peiov

orMoIECONNOTE PEIWOEIC TNG a&iag TnG.

To pepidlo TNG €Talpelag ota kEPON N TIC (NMIEC TWV OUVOEDEPEVWY ENIXEIPNOEWY HETA TNV
e€ayopd avayvwpileTal 0Ta AnOTEAEONATA, EVW TO HEPIOIO TWV PETABOAWV TwWV aANOBEUATIKWV
META TNV €€ayopd, avayvwpileTal ota anoBepaTikd. Ol CUGCWPEUNEVEG HETABOAEG ennpealouv Thv
AoyloTikn aia Twv enevOUCEWV 0g GUVOEDENEVEG EMIXEIPNTEIC. 'OTaV N GUMMETOXN Tou OpiAou OTIG
{nuiec o€ pia ouyyevn enixeipnon 1ooUTal ) unepBaivel Tn CUPKETOXN TNG OTN CUYYEVN EMIXEipNON,
oupnepIAauBavopevwy onolovOnnoTe AAwV ENICPAr®WV anaitnocwy, n etaipeia dev avayvwpidel
nepaIrepw {nMieg, €KTOG Kal av €xel KAAUWEI UNOXPEWTEIG N EXEl EVEPYNOEI NANPWHESG €K HEPOUC

TNG oUyYEVOUG EMIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUMTOUV anod Tn HETOXIKN 1010TNTA.

Mn npaypaTtonoinuéva kEPdn and ouvaAlhayég WeTafl Tou Opilou Kkal TwV OUVOEDENEVWV
ENIXEIPNOEWV anaAsipovTal KaTd TO MNOCOOTO GCUMMETOXNG Tou Opilou OTIC OUVOEDEPEVEG
ENIXEIPAOEIC.  Mn npaydaTtonoinuéveg (nNUIEC anaAeipovTal, €kTOG €av n ouvalayn napexel
evOeifelc anopeinong Tou HETABIBACHEVTOC MeEpIoUTIakoUu OToIxEiou. Ol AOYIOTIKEG APXEC TWV
OUVOEDEHEVWV ENIXEIPNOEWV EXOUV TPOMonoindei WOTE va €ival OPOIONOPPES UE AQUTEG MOU EXOUV

ul08eTnBei and Tov ‘OpiAo.

3.5 MeTarponn §€vou voliopaTog

Ta oToIXEId TWV OIKOVOUIK®V KATAOTACEWV TNG ETAIPEIAC EMPETPWVTAI BACEI TOU VOMIOUATOC TOU
NPWTEUOV OIKOVOMIKOU NePIBAAAOVTOC, OTO onoio AsiToupyei n eTaipeia (AeIToupyikd VOUIoHa).
O1 ouval\ayég oe EEva voUioNaTa WETATPENOVTAlI OTO AEITOUPYIKO VOMIOWA HE TNV XpRon Twv

ICOTIMI®V MOU 1I0XUOUV KATA TNV NHEPOMNVIA TwV CUVAAAQyQV.

KEpdn kai nuIEC and ouvaAAaydaTIKEG JlIaQOpPEC Ol OMoieC MPoKUMTOUV and Tnv e€kkabapion

TETOIWV OUVAAAY®WV KATa Tnv dIApKEId TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOUATIK®V
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oToIXeiwv nou ek@palovral o€ EEvo VOMIONA HE TIC I0XUOUCEG I0OTIMIEC KATA TNV NUEPOMNVia
IOOAOYIOHOU, KaTaxwpouvTal oTa danoTeAéopatd. O ouvaAAaypaTIKEG OlaPOpPEC anod  Mn
VOMIOMATIKA OTOIXEia Nou anoTiywvTal oTnv €UAoyn a&ia Toug, BewpolvTal we TUNKA TNG UAOYNG

a&iac kal ouvenwc kaTaxwpoUvTal 6rou Kal ol dIaPopeg TG eUAoynG a&iac.

O1 ekTOC EANADOC OpaocTnpIOTNTEG TNG €TAIpEiag os &Eva vopioparTa, YETATpENovTal oTo VOUIoHA
AEITOUpYiac pe TNV Xprnon Twv ICOTIKIMV Nou IoXUoUV KATa TNV NUEPOUNVIa TWV oUVAAaywvV, Ve
Ta OTolXeia TOu &vepynTikoU kal naénmkou Twv OpacTnPIOTATWY OTO  EEWTEPIKO,
oupnepIAauBavopévwy  TNG unepagiac kal Twv avanpoodppoywv Tng eUAoyng aiag, nou
NPOKUMNTOUV KATA Tnv €vonoinon, WeTaTpenovTal o€ Eupw He TIC ouvaAAayHaTIKEG I0OTIMIEC Nou

IoXUOUV KaTA TNV NHEPOUNvia Tou IGoAoyIGHoU.

3.6 EVOOMATEG aKIVNTOMOINCEIG

Ta nayla oToIXEia TOU evepynTIKOU aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC a&ieg KTAOEWG
TOuG i oTIG Aikaleg agiec OnNwW¢ auTod NPoadiopioTNKE Bacn €UAoywv a&iwv katd Tnv nuepounvia
METABaoNG, Keiov, KaT’ apxnV TIC CUCOWPEUMEVEC ANOORETEIC Kal OEUTEPOV, TUXWV ANA&IwWoEIC TwV
nayiwv. To KOOTOG KTNOEWG NEPINAUBAVEI OAEG TIG APEDA EMPPINTEEG OAMNAVEG yIA TNV AMNOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvtal o€ enav&non TnG AOYIOTIKAG a&iag Twv eVOwUATwV
nayiov rn g EEXWPIOTO Naylo POVoV KaTa Tnv €kTacn nou ol dandveg auTeg au&avouv Ta
MEAOVTIKA OIKOVOMIKA OQEAN MOU AvApEVETAl va EIOPEUCOUV and Tnv XpRon Tou nayiou oTolxeiou
Kal TO KOOTOG TOUG MMopei va empeTpnOei a&ioniota. To KOOTOG EMIOKEUWV KAl GUVTNPHROEWV

KATaxwpeiTal oTa anoTeAéopaTta oTav npayuartonolouvTal.

O1 anooBéoeic Twv AGAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTtal) unoloyilovTal pe TNV oTabepry PHEBOdO pEoa oTnv wPENIUN (WK TOUC NMOU EXEl WG
EENG:
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KTipia 30-65 €1n

MnxavoAoyikog e£0NAIOHOG 6 €N
AuTokivnTa 5-10 €Tn
Aoindg eEonAiopdg 5-20 £tn

O1 UNOAEIPNUATIKEC a&iec Kal ol WPENPEG (WEC TwWV EVOWPATWV NAYiwV UNOKEIVTAlI O ENAVEEETAON
oc KaBe nuepopnvia iocohoyiopoU. ‘OTav ol AoyIoTIKEG aieC TwWV EVOWUATWV AKIVATOMOINCEWV
unepBaivouv Tnv avaktnoiun aia Toug, n dlagopd (anopesiwon) KaTaxwpeiTal aueoa we 6000

OTa anoTeAéoaTa.

Katd Tnv nwAnon evowpdTwv akivnTonoiNoewv, ol OlapopeG HETAEU TOU TIUAWATOG Nou
Aappaveral kal TnG AoyIoTIKNG Toug a&iag kataxwpouvTal we képdn N {nuiec ota anoteAéopata. Ol

EMIOKEUEC KAl GUVTNPROEIC kaTaxwpouvTal oTa €€0da TnG NEPIOdOU Mou apopouy.

O1 1010NapayopeVEG EVOWHUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTNOEWG
TWV EVOWHATWV aKIVATOMOINCEWV O a&ieg nou nepIAauBavouv To APeco kOOTOG HioBodoaiag Tou
NPOCWMIKOU, MNMOU GCUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC €PYOOOTIKEG EI0POPEC), KOOTOC

avaAwBEVTWY UANIKQV Kal GAAA YEVIKA KOOTN.

3.7 'Aula NEPIOUCIAKA OTOIXEIa

>Ta AuAa neplouciaka oTolxeia oupnepiAappavovTal n unepagia, Ta JdlKAlWPATA XPAONG

EVOWUATWV AKIVNTOMOINCTEWV.

Ynepa&ia: Eival n diapopd petal Tou KOOTOUC ayopdc Kai TnG eUAoynG a&iac Tou evepynTikou
Kal Tou nadnTikoU BuyaTpikng / OUuyyevoug enixeipnong katd Tnv nuepounvia tng eEayopdc. H
gTaipeia katd Tnv nuepopnvia TNG ayopdg avayvwpilel Tnv unepagia nou MpoEKUYE and Tnv
anokKTnon, w¢ £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €UPavilel oTo KOOTOC. To KOOTOC auTod €ival
i00 JE TO MOOO KATA TO OMoio TO KOGTOC Evornoinong unepPaivel To WePIdIO TNG enixeipnong, ota
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIGC EVOEXOUEVEC UMOXPEWOEIC TNG ANoKTNOgioag
gTaipeiag .
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MeTa TNV apxIKn avayvwpion n unepa&ia anoTiNAaTal 0To KOOTOC HEIOV TIC CUOOWPEUHEVES {NMIES
Aoyw peimong TG aiac Tnc. H unepa&ia dev anooBeéveral, al\a e€etaleTal €TROIQ YIA TUXOV
Meiwon Tng aiag Tng, €av UNAPXOUV YEYOVOTA MOU NApPEXOUV eVOEIEEIC yia (NUIG OUPPWVA HE TO
ANTT. 36.

2TNV NEPINTWON NOU TO KOOTOG TNG ANOKTNONG €ival HIKPOTEPO anod To Pepidlo TG €Talpeiag oTa
idla keaAaia TNG anokTnBeioag enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTINA Ta OTOIXEId TOU €vePYNTIKOU, TIC UMOXPEWOEIC Kal TIC €EVOEXOMEVEG
UNOXPEWOEIC TNG anokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa anoTeAéopaTa xpnong

wG kEPDOG (, onoladnnoTe dlaPopda Napapeivel HETA TOV ENAVUNOAOYICHO.

Aikaiopa Xpnong Evowpatwv ZToixeinv: AKaiwpaTa eKMETAAEUONG EVOWHATWY OTOIXEIWY
Mou napaxwpouvTal oTa nAdiola OUPBACEWV KATAOKEUNG Epywv (avTioTaBUIOTIKA OQEAN)
anoTIHWVTAl 0TO KOOTOG KTNONG TOUG, EUAoyn a&ia Toug KaTa TNV NUEPOMNVIa Napaxwpnong Toug,

MEioV TIG anooBETEIG.

3.8 Anopeiwon Agiag NMepiouciakwv ZToIXEIWV

Ta oToIXEia TOU €vepynTIKOU NOU €xouv anpoodiopioTn w@eANIUn {wr Oev anooBevovtal Kal
UMNOKEIVTAlI O€ €AEYXO QMOMEIWONG €TNOIWG kal OTAV KAnold yeyovoTa KaTadelkvuouv OTI N
AoyioTikr) afia pnopei va pnv €ival avakTnoipn. Ta oToixeia Tou evepynTikoU MOu anocBevovTal
UNOKEIVTAl O EAEYXO anopeiwong TnG a&iac Toug OTav undapyouv evOEiEEI OTI ol AoyioTikn agia
Toug dev Ba avaktnBei. H avaktnoiun aia sivar To PpeyaAUTePO NOao PETAEU TNG kaBapng TIUAG
nwAnonc kar Tn¢ a&iac Aoyw xpnonc. H {nuia Aoyo peiwong TnG afiac Twv OTOIXEIWV Tou
EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyioTIkA afia Twv oToIXEiwv autwv (1 TNG

Movadag Anuioupyiac Tapeiakwv Powv) gival JeyaAUTepn and To avakThoido nooo Toug.

KaBapny a&ia nwAnong Bswpeital To Nogd and TNV NwANON €vOC OTOIXEIOU TOU €VEPYNTIKOU OTA
nAaiold pia¢ ap@oTepoBapoUc ouvalAaynG oTnv onoia Ta HEPN £XOUV MANPn yvwon Kai
NPooXwpPoUV OIKEIOBEAWG, PETA ano TNV apaipeon KABs NpdoBeTOU ApecoU KOOTOUC SIABeoNC Tou
OTOIXEIOU €VEPYNTIKOU, evw, afia Xpnong €ivalr n napolod a&ia TwWV EKTIHWHEVWV HEANOVTIKWOV
TAPEIKWOV POWV MOU AVAUEVETAl va €I0peUOOUV OTNV EMIXEipNON and Tn Xpron &voc OTOIXEIOU

EVEPYNTIKOU Kal ano Tnv dIABean Tou 0TO TEAOG TNC EKTIHWHEVNC WPENUNG {wNC Tou.
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3.9 XpnHAaTOOIKOVOUIKA HECA

XpNUaAToOoIKOVOUIKO HECO €ival kABs oupPBacn nou ONUIOUPYE Eva XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE Hia €MIXEipnon Kai Pia XpnUAaTOOIKOVOUIKN UMNOXPEWGN I £V GUMHETOXIKO TITAO O€

MIa AAAN enixeipnon.

Ta XpNHATOOIKOVOMIKA PECA TNG £TAPEIAC TAEIVOUOUVTAl OTIG NAPAKATW KATNYopieg pE Baon Tnv

ouacia TnG oUuPBacnG kai To oKoMo yia TOV Onoio anokTRenkav.

i) XpnHATOOIKOVOUIKA OTOIXEIa anoTIHWHEVaA oTnv &€UAoyn adia Toug HECW TNG
KATAoTAONG ANOTEAECUATWV XPRONG

MpoKeITal yia XPnNHATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, MOU IKAVOMoIoUv onoladnnoTe anod Ti¢
napakaTw npolnoBEaoeic:

- XpNMATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU MNOU  KATEXOVTAl YId €UMOPIKOUG  oKomnoug
(oupnepiAapBavovTal Ta Napaywyad, EKTOG anod ekeiva nou ival kabopliopéva Kal anoTeAeoHaTiKa
MEOA avTIOTABWIONG, QUTA MOU anokTwvTal r dnuioupyouvTal PE OKOMO TNV nwAnon n Tnv
enavayopa kal TEAOC AuTA MNOU danoTeAOUV KEPOG €vOC XapToPuAakiou and avayvwpiopeva
XPNHATOOIKOVOUIKA HEDQ).

- Kata Tnv apxikn avayvowpion opifeTal and Tnv €nIXEipnon w¢ OTOIXEIO MOU anoTIpATal oTnv
guloyn a€ia, Ye avayvwpion Twv detaBoAwv otnv Kataotaon AnoTeAeopdaTwv Xpnong.

>Tov IooAoyiopd TG Taipeiag ol ouvalAayEG Kal N anoTipnon o€ eUAOYEC agiec Twv Napaywywv
aneikovifovral og EexwpioTd kovOUMNa Tou EvepynmikoU Kal Twv YMNOXPEWOEWV HE TITAO
«Mapaywya XpnuaToolikovouika XToixeia». O1 PeTaBoAéc oTnv eUAoyn afia Twv napaywywv

KATaXwpouvTal oTnV KaTaoTaorn anoTEAECGUATWY XPrionc.

ii) Adaveia ka1 anaITROEIG

MepihapBdavouv  pn  napdywya XpnUATOOIKOVOUIKA OTOIxEia evepynTikoU HE OTABEPEC N
NPOCDIOPICUEVEG NANPWHEC, Ta onoia dev dlanpayhaTelovTal OE EVEPYEC AYOPEC. STNV KaATnyopia
autn (Adveia kai Anaroeig) dev nepiIAauBavovTal

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv I UNnPECInV,

B) analTRoEIC NoU £XOUV va KAvouv PE OOOOANWIEC POPWV, Ol OMoieC £XouV €nIBANBEi VOUOBETIKG

ano To KPAToC,
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y) omidnnoTte dev kaAunteTal and oUpBacn woTe va divel dikaiwpa OTnV €nIXEipnon yia Aqwn

METPNTWV 1} AAAWV XPNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kai ol analitioelg NnepIAapBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOG anO €Keiva HE
AEeEIc  peyaAUTepeg Twv 12 pnvwv and Tnv  nuepounvia 1cohoyiopoU. Ta TeAeuTaia

oupnepiAauBavovTal aTa pn KUKAOQOopoUVTa GTOIXEIQ TOU evEPYNTIKOU.

iii) EnevdUoeIg KaTeXOHEVEG WG TNV AREN

MepiAapBavel Pn napaywya XpnuaToolkoVOUIKA NEPIOUCIAKA GTOIXEIA PE NAYIEG N NPOCBIOPICHEVES
NANPWHEG Kal OUYKEKPIPEVN ANEN Kal Ta onoia n €Taipeia €xel TNV NPoBeon kai Tnv duvaToTnTa
va Ta diakpaTnoel wg TNV ANEn Toug.

H eTaipeia dev kaTeixe enevdUOEIG QUTNG TNG KATNYOPIEG.

iv) AilaB£oipa yia nwWAnon XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MeplAapBavel PN napdywya XPNMATOOIKOVOMIKA MEPIOUCIAKA  OTOIXEia Ta onoia  EiTe
npoodlopifovTal o€ auTnv TNV KaTtnyopia, €ite dev pnopolv va evraxbouv o€ kamnola anod TG

avmTEPW.

>Tn ouvexela, Ta dlaBeoiya NPoc NWANON XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId anoTIdwvTal
oTnv euAoyn aia Toug kal Ta OXeTIKA KEPON N {NUIEC kaTaxwpoUuvTal o€ anoBepaTikd Twv 10iwv

KEQPaAQiwV PEXPI Ta OTOIXEIA auTd NwANBoUV 1 XapakTnPIoBoUV WG anopEIWHEVA.

KaTtd tnv nwAnon n otav Xapaktnpiobolv wG anopsiwpéva, Ta kEPON n ol {NMIEC JETapEPOVTAI
OTa dnoTeAEONATA. ZnMIEG AMOMPEIWONG Mou €Xouv avayvwplobei oTa anoTteAéopaTta Oev

QVTIOTPEPOVTAl HECW ANOTEAEOUATWV.

O1 ayopEg Kal ol NWANCEIG TWV ENEVOUCEWY avayvwpilovTal KaTd Tnv NUEPOMNVia TNG ouvaiAayng
Mou €ival Kal n nUepopnvia nou n taipsia dsopeUsTal va ayopdcel fj va nwAnon To oToixeio. Ol
enevdloeIC apxXIka avayvwpifovTtal otnv UAoyn aia Toug NAEoV TwWV AUECA EMNIPPINTEWV OTN
ouval\ayn danavwv, Pe €Eaipean 00ov apopd TIC APeoa eNIPPINTEEC OTn cuvallayn dandaveg, yia
Ta OTOIXEId €KEiVA MOU anoTINWvTal oTnv €UAoyn a&ia Toug pe PeTaBoAEC oTa anoTeAéopaTa. Ol
enevouoelg diaypagovTal otav To OIKAiwKa OTIG TAUEIOKEG POEC and TIC €nevOUOEIC ARyel n
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HETaBIBadeTal kal n etaipeia €xel PeTapIBacel ouoiwdwe OAOUG TOUG KIVOUVOUC Kal TIC avTapoIBEC

nou ouvenayeTal n 1010KTNaoia.

Ta ddavela kal ol anaiTnoei§ avayvwpiovral oTo avandoBeoTo KOOTOG Bacel TnG HeBOdOU Tou
NPAyHaTikoU ENITOKIOU.

Ta npayupatonoiuéva kal Wn npaydatonoinuéva KePon n {nuiec nmou npokUMTOuvV ano TIC
METABOAEG TNG €UAoyNG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTNV
euloyn a&ia Toug peE METABOAEC OTa aAMOTEAEOWATa, avayvwpilovral oTa anoTeAéopaTa Tnv

nePiodo Nou NPoKUNTOUV.

O1 eUMoyeg aieg Twv XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU NOU €ival dlanpayuaTeuoiya o€
evepyoUg ayopec npoadiopifovTal and TIG TPEXOUOEC TIHEG {nTnong. Ma Ta un dianpayuateloipa
oToixeia ol eUAoyeG aieg npoodiopifovTal Ye TNV XPRON TEXVIKWV anoTidnong onwc avaiuaon
NPOCPATWV OUVAAAQYWV, OCUYKPIOIMWV oTolxeiwv nou dianpaydaTtelovTal kal npoeEopAnon
Tapelakwy powv. O1 pn dlanpaydaTeuoiyol o evepyd ayopd CUMMETOXIKOI TITAOI MOU €XOUV
TagivounBei oTnv katnyopia AlaBeoiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n ebhoyn a&ia dev €ival duvaTov va NpoodlopioTel Pe aglonioTia anoTINWVTal 0To KOGTOCG KTNONG

TOUG.

2€ KABe nuepopnvia I00AoyIoHOU N ETAIPEIQ EKTINA AV UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIG NoU va
odnyoUv OTO CUMNEPACHa OTI TA XPNMUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeiwaon. a HETOXEC ETAIPEIWV MOU €xouv Ta&lvounbei w¢ XPNMATOOIKOVOMIKA OToIXEIa
dl1a0gaipa Npog NWANGN, TETola EVOEIEN CGUVIOTA N GNUAVTIKN (| NApaTeTapévn Yeiwon TN eUAoyNG
afiac o OXEON HE TO KOOTOC KTHOEWC. AV OTOIXEIODETEITAI ANOMEIWAN, N OWPEUPEVN oTa idia
KepaAlaia {nuia nou eivai n diagopd PeTAEU KOOTOUC KTNOEWE kal eUAOYNG a&iac, HETaPEPETal OTa

anoTeAéouara.

3.10 Ano®spara

Tnv nUepoUnvia Tou I00AOYIOHOU, Ta anoBEPaTa anoTIH@VTAl 0TO XaPNAOTEPO TOU KOOTOUG 1 TNV
kaBapry peuoTonoinoiun a&ia. H kabapr) peucTtonomaiun aia ival n exTiuNPEVN TIFN NWANGONG
oTnNV ouvNOIoUEVN MOPEia TWV €PYACIOV TNG EMIXEIPNONG Meiov onoladnnoTe OXETIKA £E0da
NWANONG. To KOOTOC TwV AnNoBePdTwV dev NEPINAPPAVEI XPNUATOOIKOVOUIKA £€00a.
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Fivetar €101k NPOBAewn o€ €Trola BAon yia Ta anoBsuyata nou BswpouvTal NeENAAdIWPEVA Kal

meavov va pnv Jnopouv va nwAnoouv.

3.11 EYNopIKEG ANAITNOEIG

O1 anairioeig and neAATEC kaTaxwpouvTal apxXika otnv eUAoyn aia Toug kal JETayevéoTepa
anoTIywvTal OTOo avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBOdO TOu anoTeAeopaTikoU
enmiTokiou, peiov TNV NpOBAewn yia peiwon TG a&iag Touc. TNV NePINTwaOn Nou n avanooBeoTn
agia  To KOOTOG €VOG XPNHATOOIKOVOUIKOU OTOIXEIOU ungpPaivel Tnv napouca agia, TOTE TO
OTOIXEI0O aQUTO anoTIHAaTal OTO AVAKTACIMO MNood auTtou, dnAadn otn napoucoa afia Twv
MEANOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEiOU, N onoia unoAoyileTal Pe Bacn To Npayuariko
apxIko emiToklo. H oXeTikny {nuia peTapépeTal aneubeiag ota anoTeAéopata Xpnong. O1 nMIEG
anopeiwong , dnAadn OTav unNApxel avTIKEIPEVIKT €vOEIEn OTI n eTaipeia dev €ival o Béon va
€lonpd&el 0Aa Ta Nood nou ogeilovTtal pE BAon Toug cupBATIKOUG OPoUG, avayvwpilovTtal oTta

anoTeAEoaTa.

3.12 Tapeiaka d1a0£oipa Kkal 1I003UVapa TAHEIaK®V S1a0ecipwv

Ta diab<oiya kal icoduvapa d1abeciywv NEPIAAPBAVOUV Ta KETPNTA OTNV Tpdnela Kal 0To TapEio
kaBw¢ eniong kal TIC BpaxunpoBeopes enevdUOEIC UWPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG
ayopdg XpAMaTog kal ol Tpane(ike kaTtabeoelc. Ta npoidvra TnG ayopdg xpnuatog eivai
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI@ MOU anoTIJwvTal oTnv €UAoyn afia MPEow TNG

KaTAOoTAONG ANOTEAECUATWV.

3.13 Mn kukAoQopiakd NEPIOUCIAKA OTOoIXEia TaSivopnpéva WG KPATOUHEVA npPog

noAnon

Ta nepiouciakd oToixeia nou diaTnpoUvTal NPOC NWANCN CUUNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA

oToixeia (oudnepiIAayBavopévng TNG unepa&iac) kai Ta evowuaTa ndyia nou n €raipeia okoneuvel
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va MOUANCEI EVTOC €VOC £TOUC aANO TNV NUEPOMNVia TA&vOuNong Toug w¢ “KpaToUpeva npog

nwAnon”.

Ta neplouciaka oToixeia nou TagivopouvTal w¢ “kpaTtoUheva NpoG NwAnon” anoTIJwvTal oTn
XapnAoTepn a&ia peta&l TG AoyloTIKAG a&iac TouC auECWC MNpIV TNV TA&IVOPNOTr TOUC WG
kpaTtoUpEvVa Npog NwAnon, kai Tnv €UAoyr Toug a&ia peiov To KOOTOC NwAnong. Ta neplouaiaka
oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUheva npoc nwAnon” Oev UMOKEIVTal 0 anooBeon. To
kEPOOG N N {nuia Mou NPoKUNTEl and TNV NWANCN Kal ENAVEKTIUNGN TV “KPATOUMEVWV MPOCG
nwANoN” MNEPIOUCIAKWY OTOIXEIWV ocudnepIAauBaveTal ota “adAa €ooda” kal “aAa &&oda”,

avTioToIXd, OTNV KATAGTACH ANOTEAECHATWV XPronG

H etaipeia dev €xel Ta§ivounoel Pn KUKAOQOPIGKA NEPIOUCIAKA OTOIXEId WG KPATOUWEVA MPOG

nwAnon.

3.14 ®opoloyia €1003NHaToG & avaBaAAOHEVOG POPOG

H emBapuvon Tng NEPIOdOU HE POPOUG €I00ONKMATOC AMNOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal
Toug avaPBaropevoug (opouc, dnAadrl TouG @OPOUG N TIG (POPOAOYIKEC €AAPPUVOEIG MoU
oxeTi(ovTal e TA OIKOVOMIKA OPEAN NOU NPOKUMNTOUV OTNV NEPIOdO aAAa €xouv NdN KATAAOYIOTEI
N 6a kaTaloyloTouv anod TIG POPOAOYIKEC APXEC O BIAPOPETIKEC NEPIODOUG. O POPOC £100dNNATOC
avayvwpileTal oTov Aoyaplacud Twv anoTEAECUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU Nou
a@opd ouvaAAayég nou kaTtaxwpnonkav aneubeiac ota idla kepdahaia, oTnv onoia MEPINTWON

KaTaxwpeital aneudeiac, kata avaloyo Tpono, oTa idia kepaaia.

O1 TPEXOVTEC (Opol €1I000NUATOC NePIAAPPAvVOUV TIC BPaxunpOBEOUEC UMOXPEWOEIC 1 Kal
anaiTnoeig Npog TIG ONUOCIOVOMIKEG APXEC NMOU OXETICOVTAl JE TOUG NANPWTEOUG (POPOUG EMi TOU
popoloynTéoU €1I000NKATOC TNCG MEPIODOU Kal Ol TUXOV MNPOOBETOl (PpOPOI £I00ONUATOC MOU

a@opoUuV NPonNyoUHEVEG XPNOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUG Nou £@apuolovTal oTIG JIaxEIPIOTIKEC NEPIODOUG WE TIC OnoieC oxeTiCovTal,
Baoilopeva oTo (opohoynTéo KEPDOG yia To €1oC. ‘OAec oI aA\ayeéc oTa Bpaxunpobeoua
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(POpPOAOYIKA OTOIXEId TOU €vepynTIkOU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TwV

PopoloyIkwV €E0OwWV OTNV KATAOTAGN ANOTEAECUATWY XPronC.

O avaBal\opevog (popoc €l00dAKATOG npoodiopileTal Je TNV WEBODBO TNG UNOXPEWONG MNOU
NPOKUNTEI anod TIG NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKAG a&iag kal TG opoAoyIkng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBaAAONEVOG (POPOC €100dNMATOC deV
AoyiCeTal €av npokUNTel and Tnv apyikr avayvwpion OTOIXEIoU evepynTikoU 1 naénTtikoU o€
ouvalAayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAliayn Oev ennpéace

oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPBOG N} {nuia.

O1  avaBaAlAOPeveG (OPOAOYIKEG aNAITACEIC KAl UMOXPEWOEIC anoTipwvTal We Bdaon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI va €papuocTolV OTnV nepiodo kata Tnv ornoia 6a
dlakavoviaTei n anaitnon f n unoxpéwon, AauBavovtag unoyn Toug PopoAOYIKOUG GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) MOU EXOUV TEBEI OE 10XU 1) OUGIAOTIKA 10XUOUV PEXPI TNV NUEPOMNVia
Tou IooAoylopou. Ze nepinTwaon aduvapiag oapouc NPoadIopIcHoU TOU XPOVOU avacTpopng Twv
NPoCWPIVWV dIaPopwV EPApPHOlETal 0 POPOAOYIKOG CUVTEAEOTNC MOU I0XUEI KATA TNV ENOMEVN TNG

NUEPOMNVIAg Tou IcoAoyIopoU Xpnaon.

O1 avaBaA\opeveg POpPOAOYIKEG anaiTnoel§ avayvwpilovTtal katd Tnv €ktacn oTtnv onoia 6a
unap€er PeAOVTIKO @opohoynTeo kepdOG yia TNV XPNoiKonoinan Thg Npoocwpivig 8iagopdag nou
dnMioupyei TNV avaBalopevn GpopoAoyIKn anaitnaon.

O avaBaAlAopevog @OpoG €1000NKATOC avayvwpileTal yia TIC MNPOCWPIVEG OlAPOPEG MNOU
npokUNTouv and enevOUOEIC 0 BUyaTPIKEC Kal OUVOEOEHUEVEC EMIXEIPNOEIG, WE €€aipeon Tnv
NePINTWON MOU N avaoTpoPry TWV MPOoWPIVOV dIapopwv eAeyxeTal and Tov ‘OupiAo Kal €ival

neavo OTI ol NPoCWPIVES dlIaPopEC dev Ba avaoTpaPouv GTo NPOBAENTO PHEANOV.

O1 neploooTEPEC aNNAYEC OTIC  avaBAAMOMEVEC (POPOAOYIKEC aNAITHAOEIC I UMOXPEWOEIG
avayvwpilovtal oav €va KOWHATI TWV (POPOAOYIKOV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
XpronG. MoOvo auTéc oI WETABOAEC OTa OTOIXEid Tou evepynTikoU 1 TIG UMOXPEWOEIG MOU
ennpealouv TIC NPOOWPIVEC dlIaPopEC avayvwpilovTtal kaTeuBeiav oTa idla kepdiaia Tou Opiou,
ONwC N €nNavekTignon TNG a&iag TnG akivnTng MeEPIoUTiac, £XOUV WG AMOTEAEOHA TNV OXETIKN
al\ayny oTIC  avaBaA\OUEVEG (POPOAOYIKEC ANAITAOEIG 1 UMOXPEWOEIC VA XPEWVETAI £vaVTl TOU
OXETIKOU Aoyapiacpou TnG kabapnc Bonc.
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3.15 NMapoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeoPec NApoxXEC NPoG Toug epyalopévouc (Mapoxeg
ANENC TNG €pYAcIakng oxEong) o€ Xprua kal o€ €idog avayvwpidovTal wg €€0do oTav kabioTavTal
0edouleupEvec. H eTalpeia dev €xel enionua r avenionua EVePyornoinoel kavéva €10Ik0 Npoypappa
Napoxwv Npog Tou epyalopévouc TNG. To POvo Npdypaupa nou IoXUEl kal €xel evepyonoindei aTo
napeAdov eival n oupBatikn unoxpéwon ( Me Bdon Tnv i1oxUouoa vopoBeoia N2112/20) yia
napoxn evog epana€ nooou. MNa To napandvw nood n eTaipeia kavel NpopAewn oTav autn Bewpei

anapaitnTa Bacn avaAoyioTIKNG HEAETNG.

3.16 MpoBAeyeig

MpoBAEWeIg avayvwpilovTal 0Tav n €TAIpEia EXel NAPOUCES VOUIKEG N TEKUAIPOPEVEG UNOXPEWTEIC
WG anoTéAeopa NapeABOVTwY YeyovoTwy, gival moavi n ekkaBapior Toug JECW EKPOWV NOPWV Kal
N €KTiUNON Tou akpiBouc nocoU TNG UMOXPEWONG MNopei va npayuatonoinBei pe aflonioTia. Ol
NPOoBAEWEIC eniokonoUvTal KaTa TNV nUEPOMNVia ouvTa&gng kabe icoloyiopoU kal npoaapuolovTal
NPOKEIMEVOU va avtavakhouv Tnv napouaoa aia Tng dandvng nou avaueveTal va anarrnei yia
OIEUBETNON TNG UNOXPEwaNG. O1 eVOEXOUEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOMIKEG
KAOTAOTACEIC aAA@  yvwaoTonoloUvTal, €KTOG av n  meavoTnta €kpowv nopwv Ol  onoiol
EVOWUATWVOUV OIKOVOMIKA OPEAN €ival eAaxioTn. O1 evdexOpeveg anaitioelg dev avayvwpidovTal
OTIC OIKOVOMIKEC KATAOTACEIC AANG YVWOTONOoIOUVTAl (POCOV I EI0PON OIKOVOUIK®WY OPEAWV €ival

meavr).

3.17 Avayvepion €000wV Kal eE03wV

‘Egoda: Ta £0oda nepihappavouv Tnv €Uhoyn a&ia €Toipwv NpoidvTwy, NWANCEWV ayabwv Kai
napoxnc unnpeoiwv, kabapa and ®opo MpooTiBEuevng Afiac, eKNTWOEIC Kal €MOTPOPEG. Ta
dleTaipika £€00da pEoa oTtov ‘OpiAo anaAsipovTal NANpwc. H avayvopion Twv 000wV YIVETAl WG

e&ne:
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- NwAnoeig ayabwv kal €Toijwv npoiovTwv: O nwAnoei ayabwv Kal ETOiHWV
npoiovTwv avayvwpidovral 6tav n €raipeia napadidel Ta ayabd oToug NeEAdTeG, Ta ayaba
yivovTal anodekTd and auTtouc Kai n €ionpa&n Tng anaitnong cival ebAoya eEao@aNICUEVN.
- Mapoxn unnpeci®v: Ta £€00da anod napoxn unnpeciwv Aoyilovral Tnv nePiodo nou
NAapEXOVTAl Ol UMNNPETIEC, JE BAON TO OTADIO OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OX€0N ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.

- 'Ecoda and TOkougG: Ta £00da anod Tokouc avayvwpilovral Bacel Xpovikne avaloyiag
Kal JE TNV XPAON Tou npayuatikoU enitokiou. ‘OTav unapxel anopeEiwon Twv anaimioswy, N
AoyIoTIKA a&ia auTwv PEIMVETAlI OTO avakTAoIKo NocO TOUG TO onoio €ival N napouoa agia
TWV AVAPEVOUEVWY HEAMOVTIKWV TAWEIOKWY POWV MNPOEEOPAOUMEVWY HE TO aPXIKO
NPAyMaATIKO €MITOKIO. XTNV OUVEXeld Aoyilovtal TOKOI HE TO idl0 EMITOKIO €ni TNG
anopeiwpevng (veag AoyioTikng) agiag,

- Mepiopara: Ta pepioyata, Aoyilovrar w¢ €ooda, OTtav BepeMiwveTal To dIKaiwua

eionpa&ng Touc.

‘EE0da: Ta €€oda avayvwpilovral ota anoteAéopata o 0eBoUAeUpevn Baon. OI NANPWHES Nou
npayuaTonololuvTal yia AEITOUPYIKEG MICOWOEIC HETAPEPOVTAl OTO ANOTEAEONATA WG €00, KATA
TO XpOVO XPNoews Tou MioBiou. Ta £&oda and Tokoug avayvwpilovTal o dedOUAEUpEVN Baaon.
3.19 Aiavopn HEPICHATWV

H Odlavoun MEPIONATWV OTOUG METOXOUGC TNG E£TAIpIAC avayvwpileTal w¢ UMoXpEwan OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIA KATA Tnv onoia n dlavoun eykpiveTal ano
TNV FevIKn ZUVEAEUOT TWV PETOXWV.

4. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

H eTaipeia dpaoTnpIonolEiTal OTOUC NAPAKATW EMIXEIPNHATIKOUG TOMEIC :
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1/1-31/12/2005

MAPOXHZ
rPA®IKH YAH
YMHPEZIQN

NMwARCEIG 1.063.675 1.494.466
KooTog NwAnBevTwv 223.309 1.277.688
MikTO K€pSog 840.366 216.778
AN\a £000a eKPHETAANEUCEWG 8.217 11.545
'EE0da JIOIKNOEWG 99.171 139.336
'EEoda £peuvag 68.845 96.728
'EE0da diab£ocewg 132.320 185.911
AN\a £€500a eKHETAAEUCEWG 806 1.132
AI'IOTEAEO‘[.IUTCI' Mpo ®opwv X.pl‘“.ICITOEOTIK(-)V 547.440 (194.784)
Kdl ENEVOUTIK®V ANOTEAECHAT®OV
XpnuaToolkovouika 'Ecoda 0 0
XpnupaToolkovouika 'EEoda 45.183 63.482

0
K£pdn Npo popmwV 502.257 (258.266)
DOPOG €10001ATOG (15.826) (22.235)
Képdn HETAG anod popoug 486.431 (280.501)
AlkaiopaTta peioyngiag 0
Kepde ps"ra ano poPouG kal SIKAIWHATWV 486.431 (280.501)
HeElowngiag
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MP®WTEVU®WV TUNOG ANEIKOVIONG- ENIXEIPNOIAKOI TOHEIG

1/1-31/12/2004

NMwARoCEIg

KooTog MwAnBEvTwyv

MikTO KEpSog

ANNA €000a eKPETAANEUCEWG
‘EE0da JIOIKACEWG

‘EE0da €peuvag

‘EE0da diaBEcewg

ANAa €£00a €KHMETAAANEUCEWG

AnoTteAécuaTa Npo Pop®wvV XpNHATOSOTIK®OV
Kdl ENEVOUTIK®OV ANOTEAECUATOV

XpnuaTooikovouikda '‘Ecoda
XpnuaTooikovopuika '‘EEoda

KE€pdn Npo popwvVv

dSpoG €100d1HaATOg

KEpdn HETAG ano opoug

AlkaiopaTta peioyngiag

KEPDSE HETA ANO POPOUG Kl SIKAIWHATWV
HElIown@iag

MAPOXHZ
rPA®PIKH YAH
YIMHPEZIQN

929.182 2.894.611
150.377 2.643.037
778.805 251.574

10.088 31.426

53.711 167.323

20.231 63.023

216.455 674.306

0 0

498.496 (621.652)

17.333 53.996

42.644 132.846

0 0
473.185 (700.502)

9.591 29.878
482.776 (670.624)

0 0
482.776 (670.624)

A€UTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H €dpa Tnc eTaipeiac kai n kKupia xwpa dpacTnpionoinang Tou cival n EAAada.

O1 NWAAOEIC ava YEwypapIko Topea avallovTal w¢ ENG:

AsUTEPEUWYV TUMNOG ANEIKOVIONG- YEOYPAPIKOi TOHEIG

AvaAaAuon TOV NOANCE®V ava Kkarnyopia

1/1-31/12/2005 1/1-31/12/2004

EAANGDa 2.558.140 3.823.793
Xwpeg Eupwnaikng ‘Evwong 0 0
ANEG XWPEG 0 0
Z0voAo 2.558.140 3.823.793

5. Znueiwoeig aTig O1kovoikEG KaTtaoTaoeig

5.1 EVO®MATEG aKIVNTOMOINCEIG
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Ma Ta Aoind nepiouciakd OToIxEia NPoadIopioTNKE N WPENIUN {wr TOUG Kal N unoAsiypaTikn a&ia

TOUC Kal CUPPWVA YE auTa Ba dievepyoUvTal Ol AOYIOTIKEC AnooPECEIC.

Agv undpyouv UNoBNRKEG Kal NPOCNMEIWOEIC, N onoladnnoTe aAAa Bapn, €ni Twv nayiwv oToIxEiwv

TOU €vepynTIKOU EvavTi daveiopou.

EvolpaTe AKIVATONOIOEIG

H ETAIPEIA
"EminAa ka1 Aoindg AKIVITONOINOEIG UNo

Oikoneda Kripia Mny/ ko eEonhiopog MeTagpopikd péoa & eZonhiopog exTEAEON Zivoho
Miktn) AovioTikn) afia 10.747 90.498 101.245
Suoowpeupévn andopean kai anopeiwon agiag 0 0 0
‘NoyloTikn agia T 1 lavouapiou 2004 0 0 10.747 0 90.498 101.245
Mikrr) AoyioTiki) a€ja 128.941 21.071 35.943 466.253 652.208
Suoowpeupévn andopean kai anopeiwon agiag (111.319) (13.845) (8.975) (191.867) (326.007)
— s— — — — —
AoyioTikn) a€ia Ty 31 AekepiBpiou 2004 0 17.622 7.226 26.967 274,386 326.201
Miktr) AoyioTikn) atja 0 26.221 21,071 26.898 400.077 474.267
Suoowpeupévn andoBean kai anoeiwon agiag 0 (9.354) (17.357) (2173) (65.901) (94.785)
— — — — —
AoyioTikn aia Tnv 31 AekeBpiou 2005 0 16.867 3.714 24.725 334.176 379.482

"EminAa ka1 Aoindg AKIVITONOINOEIG UN6

Oikoneda Kripia Mny/ ko6 eEonhiopog Metagopika péoa & eZonhiopog ekTéAEON ZUvoho
AoyioTikr) a&ia Tnv 1 Iavouapiou 2004 0 0 10.747 0 90.498 101.245
MpoaBiikeg 128.941 10.324 35.943 375.755 550.963
NwAoerg - Meioeig 0
AnooBecerg (111.319) (13.845) (8.975) (191.867) (326.007)
MeTaopég 0
Enavexriynon akivrou 0
AoyioTiki a&ia Tv 31 AekepBpiou 2004 0 17.622 7.226 26.967 274.386 326.201
0
MpOBIKe/HEINTEIS (102.720) 0 (9.045) (66.176) (177.941)
MwAAoelg - Meihoeig 0
AnoapeaeiC 101.965 (3.512) 6.802 125.966 231.221
MeTagopég 0
Kabapéc quvaMayuarikéc Aiapopéc 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2005 0 16.867 3.714 24,725 334.176 379.482

>Tnv xpnon 2005 &yive avaBewpnon TNG WEEAUNG {wn¢ Twv nayiwv OTOIXEIwV TNG €TAIpEiac.

Enionc otnv xprjon 2005 dev yivav onUavTIKEG NPOTONKEG Kal HEIWOEIC. ZUVENKG TA ApVNTIKA 1)

BeTIKG NpOONKA Mou gugavifovral oTnv osipd TWV NPOCONKWV Kal 0TNV O£Ipd TWV anooBECEwV

avTikaTponTi{ouV anAEc HETAPOPEC.
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5.2 'AuAa neplouciaka oToixeia

H ETAIPEIA
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Z0voho
MikTtn AoyioTikn aia 9.127 0 89.704 0 98.831
ZugowpeupEVn anooBeon kai anopsiwon agiag (5.406) 0 (28.046) - (33.452)
AoyioTiki aia Tnv 1 Iavouapiou 2004 3.721 0 61.658 0 65.379
MikTr} AoyioTikr agia 285.883 0 419.418 0 705.301
Zugowpeupievn anogBeon ki anopsiwon atiag (72.561) 0 (51.456) = (124.017)
AoyioTiki a€ia Tnv 31 Aekepppiou 2004 213.322 0 367.962 0 581.284
MikTr} AoyIoTiKR agia 375.655 0 878.158 0 1.253.813
ZugowpeupEvn anogBeon ki anopsiwon atiag (38.886) 0 (95.740) 0 (134.626)
MoyioTiki a&ia Tnv 31 AskepBpiou 2005 336.769 0 782.418 0 1.119.187
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Z0voho
AoyioTiki aia Tnv 1 Iavouapiou 2004 3.721 - 61.658- ] 65.379
MpooBrKeC 78.010 - 329.714- 0 407.724
MNwARoEIg - Melwoeig 0 o - . -
AnooBéoeiq (67.154) = (23.410-) = (90.564)
MeTapopEq 198.746 - - - 198.746-
KaBapéc ouvalaypaTikeég AIapopEg - - - 0 0
AoyioTiki aia Tnv 31 AekepBpiou 2004 213.323 - 367.962- ] 581.285
MpooBrkeg 89.772 - 458.740- - 548.513
MWANACEIC - MeIWOEIG o o - R R
AnooBéoeic 33.675 - (44.285-) 0 (10.610)
MeTapopeg o 5 - - =
_ - - - 0 0
AoyioTiki) agia Tnv 31 AskspBpiou 2005 336.770 0 782.418 0 1.119.188
5.4 AvaBaAAOHEVOG (POPOG
O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIG OXETIKEG
NPOCWPIVEG (POPOAOYIKEG DIAPOPES EXOUV WG EENG:
AvaBaAAOHEVEG (POPOANOYIKEG UNOXPEWOEIG/ ANAITHOEIG
O1 avaBaMOEeVEG POPONOYIKEG ANaITAOEIG Kal UNOXPEWOEIG CUMWIPIZovTal OTav undpyxel
H ETAIPEIA
31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia
EvowpaTeg AKIVATOMOINCEIC - AUAG OTOIXEIQ 22.146 23.348 47.618 10.760
SUMUETOXEG O BUYATPIKEG KAl CUYYEVEIG 0 0 0 0
KukAoopiaka ZToixeia 0 0 0 0
Anobéuara 0 0 0 0
Aoind KUKAOMOPIaKa oToIxeia 0 0 0 0
AnoOspaTika 0 0 0 0
Ano@opoAdynon anoBepaTiKmV 0 0 0 0
MakponpoOeoHEG YNOXPEDTEIG 0 0 0 0
Mapoxég oe Epyalopévoug 8.974 0 8.974 0
BpaxunpoOeopeG YNOXPEDOEIG 0 0 0 0
MpoBAEWEIC 0 0 0 0
Noingg BpaxunpoBeausg YNOXPEWOEIG 0 0 0 0
0 0 0 0
SupYnQIopog 31.120 23.348 56.592 10.760
Zuvolo 7.771 45.832
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O ouvTEAEOTAC (POPOU EI00ONUATOG OTOV OMoio UMOKEITAl N €Taipeia €ival yia To 2005 icog pe
32%.

O oupywn@IoPOC TwV avaBaA\OPEVWV (POPOAOYIKWV andITAOEWV KAl UNOXPEWOEWV AdUBAVvEl Xwpa
oTav undapxel, and nAeupdg eTaipiac, papUOCIPO VOUIKO dIKaiwpa yia KATI TETOIO Kal OTav ol

avaBaA\opevol @opol €1600MPAaToC apopolv aTnV idia PopoAoYIKH apxn.

5.5 AoInéG HaKPONPOBECHEG anAITAOEIG

O1 hoinég pakponpoBeopeg analmnoelg TG ETaipeiag avaAUovTal 0Tov NapakaTw nivaka:

Aoinég MakponpoBeoUEG ANAITHOEIG

ETAIPEIA
31/12/2005 31/12/2004
MakponpOBeTEG anaITAOEIG
Aoopéveg Eyyunoeig 2.741 2.741

ZUuvolo Aoinwv HakponpoOEoHwV
) 2.741 2.741
anaiTNoE®V

O1 anaitnoeIc auTéG apopoUV O anaiTrOEIC Ol OMoIEC NPOKEITAl va glonpaxBolv YeTa To TENOC TNG

ENOUEVNG XPNONG..

5.6 Ano@¢uara
Ta anobéuata Tng ETaipeiac avaAuovTal wg €ENG:

AnoOg&uarTa
ETAIPEIA

31/12/2005 31/12/2004
1. Epnopelpara 103.750 838.584
2. MpoidvTa £€roipa & NUITEAN-Ynonpolovra & YnoAsiypara
3. Mapaywyn o €EEANIEN
4. MNpwTeg & BonBNT. UAEG [0}
5. MNpokaTaBoAe&g yia ayopeg anoBepatTwyv 43.856
Meiov nNpoBRAewn anopugimong anoBgpdaTwy 0
ZUvoAo 103.750 882.440
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5.7 NeAATeq kal AOINEG EUNOPIKEG ANAITNOEIG

NMeAaTeq ka1 AoinéG ENnopikeEG ANAITACEIG

O1 NeEAATEG Kal o1 AOINEG EPNOPIKEG analTRoeIC TNG ETaipiag, avaAUovTal w¢ €EN:

ETAIPEIA
31/12/2005 31/12/2004
MeAdaTeg 1.060.087 1.338.780
Mpaupartia EionpakTéa 35.228 0
EniTayég EionpakTeeg 654.378 1.448.796
EmiTayeg oe kaBuoTeEpnon 49.191 12.865
Meiov: MpoBAEWEIG anopsiwong (64.196) (64.196)
KaBapég ENNopIKEG ANAITAOEIG 1.734.688 2.736.245
5.8 AoInég anaITROEIG
O1 hoinég anaitioeig TnG ETaipeiac avallovTal wg Enc:
ETAIPEIA
31/12/2005 31/12/2004
XpewaoTeG d1Agopol 142.185 20.285
EAANVIKO Anpooio 17.843 17.570
Aoyapiacpoi diaxeIpicews NPOoKATaBOA®Y Kal NICTMOEWYV 1.953 3.503
KaB@apég anaiTinoEeig XPEWOT®OV 161.981 41.358
5.9 Aoina kukAopopiaka oToixeia EvepynTikou
Ta Aoind kukho@opiakd aToixeia EvepynTikoU Tng ETaipeiag avahovTal wg €ERC:
ETAIPEIA
31/12/2005 31/12/2004
‘EE0da MoPEVWY XPHOEWV 1.334 744
‘Ecoda XpriOEwG €10MpaKkTea 150.000
Nolinoi PJeTaBaTikoi AoyaplacHoi 3.000
154.334 744
Etnoieg oikovouixés kartaotaoels yio, tv mepiodo 32

a6 1" lovovapiov éwg 31Aexeufpiov 2005



5.10 Tapeiaka d1a0£01pa Kal 1I003UVapa TAHEIAK®V S1I00eCipwv

Tausiakd d1ia0£oi1ya kai icoduvaua

ETAIPEIA
31/12/2005 31/12/2004
AlaBgoipa oTo Tapesio 710 14.127
BpaxunpoBsopueg TpanedIkeEG KATABEOEIG 11.985 14.572
Z0volAo 12.695 28.699
5.11 'Id1a kepaAaia
MEeTOXIKO KEPAAaIO
Ap16p0g Koivég
HETOX®V HETOXEG ZUvolo
YnoAoina 1/1/2004 430.200 430.200 430.200
'Exdoon Néwv MeToxov 0 0 0
YnoAoina 31/12/2004 430.200 430.200 430.200
AUEnoN pETOXIKOU KEPaAaiou 134.260 134.260 134.260
YnoAoina 31/12/2005 564.460 564.460 564.460

iii) Aoina AnoBepaTika

Ta Aoinad anoBepatika Tng eTaipeiag avallovTal wg €ENG:

H ETAIPEIA

TakTIKO Aoina
anoBspaTiko anoBspaTika >0voAo
YnoAoino oTiG 1 Iavouapiou
2004 1.243 141 1.384
Mpooappoyeg ora AMXMA o
YnoAoino oTiG 1 Iavouapiou 1.243 141 1.384
2004 PJETA TIG NPOCAPHOYEG
MeTaBoA£G kaTda Tnv dIApKeId TNG 4.411 4.411
XPNong ’ .
YnoAoino oTig 31 AskeupBpiou 1.243 4.552 5.795
2004
MeTaBoA£G kaTda TNV dIApKeId TNG _ o
XPHNoNG
YnoAoino oTiG 31 AskeypBpiou
1.243 4.552 5.795
2005
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5.12 BpaxunpoOeopeG AAVEIAKEG UNOXPEWOTEIG
BpaxunpoOeoueG AaVEIaKEG YNOXPEMDOEIG
ETAIPEIA

31/12/2005 31/12/2004
BpaxunpoBsopa daveia 2.208.323 2.015.928

ZUvoAo daveinv 2.208.323 2.015.928

To pEoo eniTokIo davelopou TG eTaipeiac Tnv 31.12.2005 Atav 3,94%.

5.13 YNoXpEWOEIG NAPOX®MV NPOCWNIKOU

YNOXPEMDOEIG NAPOX®DV NPOCHNIKOU Aoyw £§650U ano TV unnpesoia

ETAIPEIA
31/12/2005 31/12/2004
MNpoBAswn anolnueiwong
npoownikoU Aoyw €§06ou anod Tnv 28.044 28.044
unnpeacia
Z0voAo 28.044 28.044

H npoBAswn anolnuiwonc npoownikoU enaveEeTaleTal TOUAAXIOTOV O€ €TroIa BAon.

O1 kUpIEC avaloyIOTIKEG NApadoxeG Mou XPNOIKoNoINdnkav £Xouv wg eENG:

31/12/2004
MpogEOPANTIKO EMITOKIO 4,5%
MeMoVTIKEG augnoeig MIoBwv 4,0%
MANBwPIoHOG 2,5%
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5.14 MpoHnOeUTEG Kal AOINEG UNOXPEMTEIG

H avdluon Twv unoAoinwv TwV MNPOUNBEUTOV KAl TV AOINWV OUVAPWV UMOXPEWOEWV TNG

ETaipiac €xel wg €Enc:

MPOHUNOEUTEG KAl ACINEG UNOXPEMDOEIG

ETAIPEIA
31/12/2005 31/12/2004
MpounBsuTEg 91.086 651.501
FpappdaTia NAnpwTEa 0 0
EmTayeg NMANpwTEEG 78.862 1.331.415
MpokaTaBoAEG NeEAATWV 96.438 29.164
>0voAo 266.385 2.012.079

5.15 Tp£XOUOEG (POPOAOYIKEG UNOXPEWTEIG

H dlapopd peTa&l Tou QOpou, €ni Twv kepdwv Npo Popwv TnG ETaipiac , diapéper and To
BewpnTIKO NOCO Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOUEVO JEGO OUVTEAEDTN POPOU,
eni Twv KePOWV TwV EvonoiNUévwv eTaipeiwv. H diapopd auTr) napoucialeTal oTov NapakaTw

nivaka:
TPEXOUOCEG POPOAOYIKEG YNOXPEBDOEIG

H ETAIPEIA
31/12/2005 31/12/2004

'EE0d0 (pOpoU Nou avaloyei oTnv nepiodo 0 0
Ynoxpewoeig and ®opoug 106.396 103.487
Z0voAo 106.396 103.487

5.16 Aoinég BpaxunpOBECHEG UNOXPEWNTEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpOBECUWV UNOXPEDOEWV:

AOINEG BpaXuUnNnpOBECHEG UNOXPEMDOCEIG
ETAIPEIA
31/12/2005 31/12/2004

AocPaAIoTIKOI opyaviopoi 35.206 34.085
MepiouaTta nAnpwTEa (0]

MoTWTEG d1Agopol 15.228 45.249
'Ecoda enopevng nepiodou - Enixopnynoeig

‘EE0da Xprioewg SOUAEUpEVa 1.797 134
/AOINEG UNOXPEWOEIG 0

=0voAo 52.231 79.468
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5.17 K6oToG NWANOEVTWOV

To kb6oToG NWANBEVTWV avaAleTal wg ENG:

KOZTOZ NQAHGENTOQN H ETAIPEIA
1/1 - 1/1 -
31/12/2005 31/12/2004
KboTog anoBspuatwv avayvwpilOpevo wg ££0d0 1.343.999 2.653.956
ApOIBECG Kal ££08a NPoownikou 51.374 87.211
ApOIBEG Kal £€00a TpITWV 61.044 37.680
Mapoxeg TpiTwv 16.043 18.425
doOpol TEAN 1.667 453
Aiagopa £€0da 17.677 12.193
Tokol kal ouvagr £€o0o0da 0 0
AnooBEosig nayiwv 55.299 3.700
MpoBAeweig 0 0
Idionapaywyn (46.106) (20.205)
Meiov : AlQITEPIKEG ANAAEIPEG 0 0
1.500.997 2.793.414

5.18 'EE0da dioiknong / dia0eong/Epsuvav

E=OAA AIOIKHZHZ H ETAIPEIA

i/1 - 1/1 -
31/12/2005 31/12/2004
ApoIBEG kal £€£00a NpoocwnikoU 60.329 20.898
ApoiBeg kal £€0da TpiTwV 71.685 88.471
Mapoxeg TpiTwyv 18.840 20.712
DOpol TEAN 1.958 1.275
Alapopa ££o0da 20.758 48.751
Tokol kal cuvagpn £€c0oda 0 0
AnooB&osig nayiwv 64.938 15.191
MpoBAEYeIg 0 15.621
‘EKTaKTa £€500a 0 10.116
'EKTAKTEG {NMUIEG 0 0
'E€E00A NPONYOUNEVWYV XPHOEWV 0 0
MpoBAEYEIG YIa EKTAKTOUG KIVOUVOUG 0 0
Meiov: AIQITEPIKEG ANAAEIPEG 0 0
ZUvoAo 238.507 221.035
E=OAA AIAOGEZHZ H ETAIPEIA
1/1 - 1/1 -
31/12/2005 31/12/2004

ApOIBEG Kal £€€00a NpoocwnikoU 80.495 228.806

ApoIBEG kal €€0da TPiTwvV 95.646 152.046

MapoxEg TpiTwv 25.137 51.631

doOpol TEAN 2.612 4.411

Alagpopa £€oda 27.696 271.832

Tokol kal cuvagpn €ocoda 0 0
AnooB<osig nayiowv 86.644 166.414
MpoBAEYeIg 0 15.621

Z0voAo 318.231 890.761
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EZOAA EPEYNAZ

ApoOIBEG Kal £€€0da Npoocwnikou
ApoOIBEG kKal €Eoda TPIiTwV
Mapoxeg TpiTwv

DOpoI TEAN

Alapopa ££oda

Tokol kal cuvagn €coda
AnoocBEocesig nayiwv

>ovoAo

5.19 Aoina €co0da

H ETAIPEIA

1/1 - 1/1 -
31/12/2005 31/12/2004
41.881 76.194
49.764 6.759
13.079 (0]
1.359 300
14.410 0]
0 0
45.080 0]
165.573 83.253

Ta Aoina €0oda kal €§0da ekpeTaleuong yia To 2005 kar 2004 £xouv wg €ENG:

H ETAIPEIA

1/1 - 1/1 -
AAAa AsiITOUPYIKG £€003a 31/12/2005 31/12/2004
Enixopnynoeig kai diagpopa £€00da NwAnocewv 11.322 37.005
Ecoda napenopevwy aoXoAImV o o
'EkTakTa €€0da - €o0o0da and npoBAEYEIG 8.439 4.509
Meiov : AlQITEPIKEG AMNMAAEIPEG 0 o
>0voAo 19.761 41.514

5.20 XpnuaToolkovoHika £é00da / €€0da
XpNHATOOIKOVOUIKO KOOTOG - KaBapo
H ETAIPEIA
1/1 - 1/1 -
31/12/2005 31/12/2004
‘Ecoda ano:
-Mepiopara 0 0
-Tokol neAaTwv 0 71.329
Meiov : AIQITEPIKEG ANAAEIPEG 0 -
0 71.329
'EE0da TOK®WYV ano:
-Tpanelika daveia kal cuvaen £€oda 108.665 175.490
108.665 175.490
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5.21 ®0poG £1003AHATOG
®dopog Eilcodnuarog

H ETAIPEIA
31/12/2005 31/12/2004

®opog xpriong 0 0

Ala@QOPEC POPOAOYIKOU EAEYXOU MPONYOUUEVWYV XPHOEWV 0 (1.012)

AOINOoI UN EVOWUATWHEVOI OTO AEITOUPYIKO KOOTOG (POPOI 0 0

AvaBaAl\opevog @opog (Znu. 6.5) (38.061) 40.482

Z0voAo (38.061) 39.469

K£pdn nNnpo popwv 243.991 (227.317)

SuvTeAEoTHG DOPOU 32,00% 35,00%

Avapevopevn Aanavn ®opou 78.077 (79.561)

MpooappoyEg yia HETABOAR OTOV GUVTEAEDTH (POPOU - -

MpocappoyEg yia eicodnpaTa nou dev UNOKEIVTAl OE

popoAoyia

- AvaBaAAopevn popoloyia xprnong (38.061) 40.482

0
0

Noingg npOCapHOyeg (A(popo)\oyn'!'a anoBepaTika - Aoingg (78.077) 79.561

POPOAOYIKEG EAAPPUVOEIG/eNIBapUVOEIG)

- AIaOpPEC POPOAOYIKOU EAEYXOU 0 (1.012)

- AOINOI KUN EVWOUATWHEVOI OTO AEITOUPYIKO KOOTOG (pOPOI 0 0

MpayuaTtikn Aanavn ®opou (38.061) 39.469
5.22 Képdn ava HETOXN

H ETAIPEIA
31/12/2005 31/12/2004

KEpdn nou avaloyouv OTOUC METOXOUC TNC MNTPIKACG 205.930 (187.847)
2TABUIOUEVOCG HECOG OPOG TOU ApPIBOU HETOXMWV 564.460 430.200
Baoika k€pdn ava petoxn (Eupw ava pertoxn) 0,365 (0,437)
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5.23 AvaAuon NPocapHoy®V NP®TNG EpapHoyng AMNXM

METABOAEZ ZTA IAIA KEGAAAIA

ZUvolo Idinv Kepalainv, Onwg gixav npoyevéoTepa
aneikoviodei ouppwva pe To EFAZ

Mpaoappoyég Twv Aigbvav MpoTunawv XpnuarooiKovouIKiG
MAnpo@opnong

Enidpaon and Tnv un avayvopion Tov 600wV eykaTaoTaonc we
A0WHATEC KIVNTONOINGEIC

Enidpaon and Tnv aAayn Twv anooBECEWV TWV EVOMUATWY Kal aUAwV
nayiov

Avayvapion deDOUNEUPEVIV NAPOXWV NPOSWNIKOU AOY®
OUVTagI0d0TNONG

NpopAsyn Eniopawv Anairnoswv

MeTapopd MIoTWTIKAV UVAAayHaTIKwV diapopwv 0Ta anoTeAéouaTa

Alaopd nwAnong nayiwv
Alaypagn ykataoTacswy O akivnTa TPITWV
Avapalopevn popoloyia and yypapéc nou £xouv Ennpeacel Ta idia
KeQahaia
Zuvolo npooapuoyav

Enevdedupéva kepalaia, kata Ta Aiebvn AoyioTika MpoTuna

H ETAIPEIA
1-Tav-2004  31-Aek-2004

473.604 765.768

(6.685) (210.006)

(70.597) (46.845)

0 (28.044)

0 (64.196)

0 40

0 (7.857)

0 (48.154)

27.049 45.832

(50.234) (359.229)

423.371 406.539
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METABOAEZ ZTA AMOTEAEZMATA

2UvoAo AnoTeAeOHATWY, ONO)G EXAV NPOYEVEGTEPA ANEIKOVIOTEI
oUpQwva pe 1o EFAZ

Mpaoappoyées Twv AigBvwv Mpotunwv XpnparooikovouiKig
MAnpo@opnong
Enidpaon and v pn avayvopion Twv EE00wV EyKaTaeTaons we
QOWUATEC AKIVATONOINGEIC
Enidpaon aTIC anooBETEIC XpronC TwV EVOWHATWV KAl G0RUATWV
Nayiwv oTOIXEIWV TOU EvepynTIkOU, ano T diapoponoinan Twv
ouvTEAEOTWY andaBEaNC kal TnE anooBeaTéac atiag
MpoBAewn anolnueinong NpoowNIKoU
MeTapopd auvaayuaTIK@v dIapopwv aTa anoTeAEopaTa
Aiapopa ano nwAnon nayiov
MpoBAewn Emogakeiov
Avayvwpion avaBaopevne popoloyiac
Aiaypagr EyKaTaoTaoEWY O€ AKIVATA TPITWV
dOpog £10001aATOC XPrionG-O1aPopéc PopoAoyIkoU EAEyXou-Aoinoi pin
EVOWUATWUEVO! OTO AEITOUPYIKO KOGTOC POPOI

Zuvolo npooapuoywv

AnoteAéopara, kard Ta Aigdvn AoyioTika MpoTuna HETA GOpwV

H ETAIPEIA

1-Iav-2004

31-Aex-2004

101.460

(210.006)

(40.551)

(28.044)
40
(7.857)
(3.198)
40.482
(39.161)

(1012)

(289.308)

(187.847)
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ZNHAVTIKOTEPEG ENICNHAVOEIG AnNO TNV HETATPONN TNG eTaipeiag ora ANXM.

(1) — Enidpaon anod Tnv anoTignon TWV EVOOUATOV NAyinv OTOIXEIMV TOU EVEPYNTIKOU
TnVv 31" Mapriou 2005

Ta oikoneda, Ta KTipia anoTINABNKE KaTd TNV nuepopnvia peraBaong ora AMNXM (1/1/2004) otnv
dikain a&ia (fair value), oUpQwva pe TG diata&elg Tou AMXN 1. Qc «dikain afia» Bewpeital n
euloyn afia katad Tnv nuepopnvia perapaong ota AMXM, n onoia NPoodiopioTNKE WETA ano

MEAETN aveEapTNTOU OIKOU EKTIUNTWV.

Ta undhoina evowpaTta nayia oTolXEia Tou EVEPYNTIKOU anoTIUndnkav oTo apyikd KOOTOG KTHONG
TOUG Meiov  TIC OUCOWPEUMEVEG anooBécelc. O anooBécelC Twv  nNayiwv  autwv

enavanpoodiopioTnkav Pe Bacn TNV NpayuaTikn w@eAPn {wn Peiov TNV UNoAAEILATIKn a&iag Touc.

(4) — MeTabeson avayvopiong NANPMTEWV HEPICHATWV OTO XPOVO E£YKPIONG TOUG ano
v I.2.

e avtifeon Me TIC nponyoUdeva I0XUOUCEGC AOYIOTIKEGC apXEG, Ta NANPWTEQ Mepiouara
avayvwpidovtal ¢ UnoXpEwan KaTd TNV NUEPOMNVIa EyKPIONG TNG NPOTEIVOUEVNG OIAVOMAG Tou

A.Z. and Tnv Fevikn ZUVEAEUDN TWV PETOXWV.

(5) — Fevikég MpoBALWEIC (ENICPAA®DV ANAITIICEMV KAN)

KaTtd Tnv nuepounvia METABaonc dievepyrndBnkav OWPEUTIKA NPOBAEYEIC O€ BUyATPIKEC ETAIPEIEC
Tou Opilou Kal TIC PNTPIKAC O PBAPOC TwV evonoinWeEVwv 1DV KepaAdiwv. O1 npoBAEWEIC
oTnpixbnkav oTa nioTonoiNTIKA eAéyxou Twv OpkwT®V EAEyKTWV €N TWV  OIKOVOUIKWV
KaTaoTacswv (Onwg dnuoaoielbnkav oUPPWVa HE TIC NPONYOUKMEVEG AOYIOTIKEC APXEC KATA TNV
nUepopnvia perapaong).
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5.25 ZuvaAAayEg pe ouvdedePEva HEPN

AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/12/2005

YMNOXPEQZH
nPOTYNO
31/12/2005 NTIONIK ATCOM A®OI AHMHTPOMOYAOI KENTPO ZYNOAA
NTIONIK 540.557 540.557
A 0
n ATCOM 0
A 0
1 ()}
T A®OI AHMHTPOMOYAOI
H 0
5 NPOTYMNO KENTPO 0
H 0
ZYNOAA 0 540.557 0 0 540.557
AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2005
ATOPAZTHZ
nPOTYNO
31/12/2005 NTIONIK ATCOM A®OI AHMHTPOMOYAOI KENTPO ZYNOAA
NTIONIK 795.848 795.848
n 0
Q ATCOM 862.540 950 1.018 864.508
0
:-I\ A®OI AHMHTPOMOYAOI 0
0
T MPOTYNO KENTPO 0
H 0
z ZYNOAA 862.540 795.848 950 1.018 1.660.357
AIETAIPIKEZ AMAITHZEIZ - YIOXPEQZEIZ 31/12/2004
YMOXPEQZH
A®OIL nPOTYNO
31/12/2004 NTIONIK ATCOM AHMHTPOINOYAOI KENTPO ZYNOAA
II_\I NTIONIK 1.921.648 1.921.648
A ATCOM 0
I 0
T A®OI o
H AHMHTPOMNOYAOI
b3 0
H MPOTYNO KENTPO 0
ZYNOAA 0 1.921.648 0 0 1.921.648
AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/12/2004
AFOPAZTHZ
npPoOTYNO
31/12/2004 NTIONIK ATCOM A®OI AHMHTPOMOYAOI ~ KENTPO ZYNOAA
2 NTIONIK 1.564.601 1.564.601
0
A ATCOM 31.530 31.530
H [
T A®OI AHMHTPOMOYAOI 0
H 0
z NPOTYMNO KENTPO 0
0
ZYNOAA 31.530 1.564.601 0 0 1.596.130
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5.26 Aoind nAnpogpopIaka oTolxeia

Me anogaon Tng AUTOKANTNG levikng Zuveleuong Twv PETOXwv TnG 15.11.2005 au&nbnke To
METOXIKO KEPAAaIO TnG eTaipiag kata 402.780 supw Me Tnv €kdoon 134.260 VEwV avwvUPwV
METOXWV ovouaoTIKNG a&iac 3,00 supw €kAoTNG. ETOI TO YETOXIKO KEPAAAIO AVEPXETAI ONUEPA GTO
noood Twv 1.693.380 cupw dlaipoupevo o 564.460 QVWVUHEC WETOXEC OvOoPaoTIKNG a&iac 3,00
EUPW EKACTN.

5.26 Mepiopara

H eTaipeia Aoyw naiaioTepwv {nuiwv otn dIApKeia TNG xpnong dev NANpwaoe Wepiopara.

5.27 Ap1OpOG anacXoAoUHEVOU NPOCmNIKOU
O apiBuog Tou anacXoAoUPEVOU NPoowmnikoU TnG MNTPIKAG €Taipeiac Tnv 31.12.2005 avepxoTav

o€ 23 epyalOuevouc.

5.28 MNMpoTaon Ailavopng Xprnong 2005

H npdTtaon Tou d10IkNTIKOU GUMPPBOUAIoU npog Tnv lMevikn ZuveAeuon Twv MeToxwv Ba €ival n un

dlavopn HepiopaToc,.

5.29 FeyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

H NTIONIK A.E.B.E npoxwpnoe otnv andktnon emnAéov nocooTtol 6,44% TOU METOXIKOU
kepaAaiou TnGg ATCOM (ATol 36.413 peTOXEC) evavT TiMAuaTog € 347.015,89 evw nAéov, TO

NOCOO0TO CUMKETOXNG TNG dlahopPpwveTal ano 62,29% oe 68,73%.
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