NTIONIK A.E.
OMIAOZ ENIXEIPHZEQN

P dionic
Ev31apeoeg OIkoVOMIKEG KaTaoTAoEelg

yia Tnv Tpignviaia nepiodo ano
1 Iavouapiou £€w¢ 31 MapTiou 2005

BeBaiwveTal 0TI o ouvnuuéveg Evdiapeosg OIKOVOUIKEG KaTaoTACEIC €ival eKEiVEC MOu eykpiBnkav
ano 1o AioiknTikO ZupBoUAio TnG «NTIONIK A.E.» Tnv 24/06/2005 kai £xouv dnpoaionoindsi e Tnv
avaptnory Touc oTo diadikTuo, otn OielBuvon  www.dionic.gr. Emionuaivetar  OTI  Ta
dnuoaoionoinBévrta oTov TUNO CUVOMTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO vd Mapacyouv OToV
avayvawaoTn OpIoHEVA YEVIKA OIKOVOMIKA OTOIXEIa MG dev NApEXOUV TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKAG B£0NC Kal TwV anoTeAeopatwv Tng ETaipeiac kai Tou Opilou, oUppwva pe Ta Aiebvi
NoyioTika MpoTtuna. Eniong, emonuaiveral oTi, xapiv anikonoinong, ota dnuUooieubévTa aTov TUMNO

OUVONTIKA OIKOVOMIKA OTOIXEIQ £XOUV YIVEI OPICHEVEC CUMNTUEEIC KAl avakaTaTAEEIC KOVOUAIWV.

AABANOZ MEQPIIOZ
Mpoedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
NTIONIK A.E



P dionic

TTEPIEXOMENA

KataoTaon AoyapiaoHOU AMOTEAETHATIV..........c.vovveveeererererereeeeeeeeeeeeee e seeeeeseeesesssesesesesesesesesesesesseeaeeees 4
LOONOYIOHOG ...ttt sttt et n s s s s s s e 5
Evonoinpévn KataoTaon HETABOAWY IOV KEPAAGIMV.............c.oveeeeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeee e 6
KatdoTaon peTaBoAwv 10imv KEPAAQIwV MNTPIKAG ETAIPEIAC. ...........ooieeeeeeeeeeeeeeeeeeeeeeeeee 7
KATAOTAGN TAUEIGKWY POMV........oveeeieieeeeeeeeeeeeeeeeeeeeeeeeee et eeseeeee e eeseeesesesssesesesesesesesesesesssesseseseeens 8
1. TIANPOPOPIEG YIA TOV "OHIAD ..ot es st s s s st s e e senenanas 9
1.1 TEVIKEG TANPOMODIEG........eeieeeieceeeeeeeeeee et s st es et eseaeeeenanas 9
1.2 DUGT) APATTIIPIOTIITMV ...ttt s st s et e s et eses et eeeeeeeeeeeeeaeeseseeeeaeenenanans 9
2. MAQio10 KAaTAPTIONG OIKOVOUIKWY KATAGTAGEMV .......cooueeeeeeererireeeseeeeeeeeeeeeeeeeeeeeseeesesesssasessesesesesesnns 10
3. BAOIKEG AOYIOTIKEG GPXEC ... vttt s s e st et et ettt et s et e s s s s s s s s s asanas 12
3.1 N€a AoyIoTika NpoTUNA Kal EPUNVEIEC TNG AEEXTT ..., 12
3.2 NANPOPOPNON KATA TOHED ...ttt s et sesesesasesnsasesaseneas 12
T iV o] nTo11 Vo o AU 13
3.3 AOHIN TOU ORIAOU ...ttt s s s s e 15
3.4 METATPOMNN EEVOU VORIOHATOG .........vvveeeeeeeeeeeeeeeeeeeee sttt sasennsesenesennas 15
3.5 EVOWUATEG AKIVIITOTIOINOEIG .........ovveeeeeeeeeeeeeeeeeeeeees s seseseses st s e s sesessenesesesesaneas 17
3.6 AUAG NEPIOUTTAKA GTOIKEID. ........vvvveeeeeeeeeeeeeeeeeeeeeeeceeeee sttt sesesennan s s eseneas 18
3.7 Anopeinon A&IAG MEPIOUTIAKMVY ZTOIXEIMV .........ovviieiiiiiieeeeeeeeeeeeeeeeeeeeeeeeee e sssseneseseseseneas 19
3.8 XPNUATOOIKOVOUIKA HEDQ ...t s s s s s s e 19
3.9 AMOBEUATA ...ttt ettt a et en s s annn e e 22
3.10 EPNOPIKEG AMAITIIOEIG. .......cveeeeeeeeeeeeeeeeeeeeee e s e s s s s s s et sesenn s s s s s s eneas 22
3.11 Tapeiakd 81a6£oiya Kal 1000UVAPA TAPEIAKDV JIABETTHMWV .......ovveeeeeeeeeeeeeeeeeeeeeeeeeeeeee. 22
3.12 Mn KukAOQOPIaKA NEPIOUCIAKA OTOIXEIa TAEIVOUNUEVA WC KPATOUKEVA NPOG NWANON....... 23
3.13 ®opoloyia €1000NHATOC & AVABAAAOHEVOG POPOG..........o.vveeeeeeeeeeeeeeeeeeeeeee e en e 23
3.14 TIAPOXEC OTO MPOGWITIKO ........vevevveveeeeeeeeeeeeeeeeeeeeeeeeeesee s seseseseseseseseeeaeeeae s esesesesasasssasesesannas 25
316 TTPOBAEWEIG. ...ttt es sttt et ea e enananeas 25
3.17 Avayvapion €000MV KAl EEODMIV ..........oueveeieieeeeeeeeeeeeeeeeeeee e s s s s s 26
3.18 AikaliwPaTa MPoEPAIONG AYOPAG HETOXMWV. .....vveeiereeeeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeesesessssesesesesnas 26
3.19 AIGVOUIN HEPIOHATMV ...ttt s ettt sssenesnneneneseneas 27
4, OIKOVOMIKEC MANPOPOPIEC KATA TOHED ...ttt 28
MpwTeUWV TOPEAG NANPOPOPNONG — ENMIXEIPNHATIKOI TOHEIG ......vveveeceeeeeeeec e 28
5. INUEIWOEIC OTIC OIKOVORIKEG KATAGTAGEIC ...t 29
5.1 EVO@UATEG AKIVIITOTIOINOEIG ........evoveeeeeeeeeeeeeeeeee e eeseses e s s s s s s eneas 29
5.2 AUAG NEPIOUTTAKA TTOIXEID. ........ovveveeeeeeeeeeeeeeeeeeeeeee ettt s s nn s s s ennas 31
5.3 ENevOUOEIC 0 GUVOEDEPEVEG EMIXEIPNOEIG ........cuoeeeieieeeeeeeeeeeeeeeee e enenen s s s e 32
Evoidueoeg otkovouikés kataotdoels yio v pyunvioio. mEpiodo 2

ano 1" lavovapiov éw¢ 31 Moaptiov 2005



P dionic

5.4 AVABAAAOHEVOG (POPOG........c.eveeeeeeeeeeeeeeeeeeeeeee et ee et s ettt ese et senasnnsasesesaneas 33
5.5 AOINEC HAKPOMPOBETHEG AMAITIIOEIG ...t s s s s s s e 34
56 ATOBEUATA ...ttt ettt ettt e sanen s s s en s s e e 34
5.7 NeAATEC KAl AOINECG EUNOPIKES AMAITIIOEIG.........eoveeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e sesesesssesesesennas 35
5.8 AOIMEC AMAITIIOEIG ...ttt ettt n s s s s s s eneeas 35
5.9 Aoina KUKAOQPOPIAKA GTOIKEIA EVEPYNTIKOU ........ovevieieieieieieeeeeeeeeeeeeeee e 35
5.10 Tapeiakd 61a0oipa kal 100dUVAPAa TAPEIGKWY DIABETIHWV ........c.ovveveeeeeeeeeeeeeeeeeeeeeeeeeeae, 36
5.1 TOIA KEPAAGIA ...ttt s s s s s s 36
5.12 BpaxunpOOETHEG AQVEIAKEG UMOXPEMDEIG ........ouvveerereeeeereererereseseseseeeeeeeseaeeseseeesesesesesssesesesesnas 38
5.13 YNOXPEWOEIC NAPOXWV MPOTWITIKOU ..........vveeieeeieieeeeeeeeeeeeeeeeeeeeee e enen s s s s 38
5.14 TMPOUNBEUTEC KAl AOIMEG UMOXPEMOEIG..........ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e sseseseseseseseseeeeas 39
5.15 TPEXOUTEG POPOAOYIKEG UMOXPEMDTEIG. ........ceeererereeereeeereeereseseeeseeeeeseseeesseeeeeeesesesesesesssesesesasnas 39
5.16 AOINEC BPAXUNPOOETHUEG UMOXPEMDEIG .......eovveeeeeeeeeeeeeeeeeeeeeeee e sesesenesenesaneas 40
5.17 KOOTOG NMANODEVTIV ...ttt sasasenssasenesennas 40
5.18 'EE00a JI0IKNONG / DIABEONG/EPEUVAIV ... 41
5,19 AOIMA E00OQ .......ocuviieeeeieeee ettt s s s s s s snes 42
5.20 XpNHATOOIKOVOUIKA EG00Q [ EEODQ ........ceveeeeeeeeeeeeceeeeeeeeeeeeee e n s s s 42
5.21 DOPOC EITOOMNUATOGC. ... vttt s e ee st es et et s ee e s e s et e et e e s sesn s s s eseseneneas 43
5.22 KEPDM AVA HETOXI -ttt s s s s es et et e e e e s s s s eseneseneeas 44
5.23 Avaiuan npoaappoymwV NpwTNG EPAPHOYNAG ATIXIT ..o 45
5.24 SUVAAMNAYEG HE OUVOEDEHEVA HEPM......veveeeeieeeeeeeeeeeeeeeeseee et e e nenen s s s e 50
5.25 [eyovoTa YETA TNV NUEPOMNVIA TOU IGOAOYIOHOU ... 52
Evoidueoeg otkovouikés kataotdoels yio v pyunvioio. mEpiodo 3

ano 1" lavovapiov éw¢ 31 Moaptiov 2005



P dionic

Katdaoraon AoyapiacHoU anoTEAECHATOV

O OMIAOZ H ETAIPEIA
1/1 - 31/3/2005 1/1 - 31/3/2004 1/1- 1/1-
31/3/2005 31/3/2004
NwAnosig 12.437.445 11.324.664 9.082.552 7.629.346
KooTog MwAnBévTav 5.17 (10.196.657) (9.051.997) (7.902.011) (6.497.137)
MikT0 Képdog 2.240.788 2.272.667 1.180.541 1.132.208
Aoind £00da eKPETAMEUONG 5.19 130.923 26.654 138.895 34.460
'ES0Ba S1G80NG 5.18 (1.050.335) (953.550) (724.013) (502.258)
'EE0da SI0iknong 5.18 (646.600) (637.039) (317.430) (324.100)
'E€0da epeuvav kal avantuéng 5.18 (26.990) 0 0 0
AnoTteAéopaTta Mpo Popwv
XpNUATodoTIK®V Kl ENEVIUTIKAOV 647.786 708.732 277.993 340.310
ANOTEAECUATOV
Xpnuarooikovopika 'Ecoda 5.20 167.204 29.256 167.204 29.256
Xpnparooikovopika ‘E§oda 5.20 (231.224) (227.120) (169.333) (157.827)
K£pdn npo popwv 583.766 510.868 275.864 211.739
®OPOG €1000MHATOG 5.21 (209.633) (194.360) (93.384) (87.594)
Képdn peTd and gpopoug 374.133 316.508 182.480 124.145
Katavepnpéva os :
METOXOUG TNG LNTPIKIIG 270.797 204.572
AIkaiouara peioyngiag 103.336 111.936
Baoika Kepon ava Meroxri 5.22 0,01 0,01 0,01 0,01
ZUvoWn anoTEAECHATWV NEPIOSOU
AnoteAéoparta Mpo Popwv
XpNUaTodoTIKWV Kal ENEVOUTIKWV 828.665 969.837 366.139 560.307
ANOTEAEOPATWV Kal ANOOBETEWY
AnoteAéoparta Mpo Popwv
XpNUAToSOTIKWV Kal ENEVOUTIKOV 647.786 708.732 277.993 340.310
AnoTeAsopaTWV
Kepdn Mpo pdpwv 583.766 510.868 275.864 211.739
Képdn petd and dopouc 374.133 316.508 182.480 124.145
Evoidueoeg otkovouikés kataotdoels yio v pyunvioio. mEpiodo 4
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IooAoyiopoG
O OMIAOZ H ETAIPEIA
ENEPTHTIKO 31/3/2005 31/12/2004 31/3/2005 31/12/2004
Inueioon
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINOEIG 5.1 6.059.953 6.086.673 4.828.730 4.892.698
AUAa neplouaiaka aToixeia 5.2 1.313.081 1.292.786 485.208 498.286
Enevduoeig e OuyaTpikég Enixeiproeig 5.3 0 0 1.652.416 1.652.416
EnevdUoEIG 0 OUVOEDEHEVEG ENIKEIPNOEIG 5.3 185.610 185.610 163.560 163.560
Noinég MakponpoBeopeg AnNaITioeig 5.5 58.869 58.584 39.730 39.445
7.617.512 7.623.654 7.169.644 7.246.404
KukAogopiaka MNMepiouoika ZToixeia
AnoB<pata 5.6 11.555.389 10.886.460 8.196.718 7.530.301
MeAdTeg kal Aoinég Epnopikeg Anaitrioeig 5.7 29.346.862 31.431.818 27.173.996 29.364.264
AoInéc ANQITAOEIC 5.8 3.044.644 2.502.395 2.040.764 1.622.211
Noina KukAogopiaka aToixeia EvepynTikou 5.9 857.347 745.640 420.482 563.128
Tapeiaka diab<aipa kai iIooduvapa 5.10 1.274.261 556.468 926.528 378.411
46.078.503 46.122.781 38.758.488 39.458.315
TUvoAo EvepynTikou 53.696.016 53.746.434 45.928.132 46.704.720
'181a Ke@paAaia & YNoxXpe®OEIG
‘1810 Kepahaia
MeToxIkO KepaAaio 5.11 5.504.080 5.504.080 5.504.080 5.504.080
Ynep To ApTio 5.11 4.804.700 4.804.700 4.804.700 4.804.700
AnoBepaTika gUAoyng a&iag 5.11 1.237.196 1.237.196 1.237.196 1.237.196
Aoind anoBspatika 5.11 1.015.166 1.015.166 960.416 960.416
AnoteAéayara Eic Néov 674.591 403.794 1.581.524 1.399.044
"I81a ke@aAaia anodidopEva oTou
FET(.,XOI‘,':; e Mmpmﬁq" S 13.235.734 12.964.937 14.087.917 13.905.436
Aikai®para Meiowngiag 1.091.131 987.795
ZUvolo ISiov Kepaldiov 14.326.865 13.952.732 14.087.917 13.905.436
MakponpoOeoHEG YNOXPEWOTEIG
AvaBaA\OPEVEC (POPOAOYIKEG UMOXPEWOTEIG 5.4 573.407 564.439 560.225 559.622
YNOXPEWOEIG NAPOXWV NPOTMMIKOU AOYW
€€000u and Tnv unnpeoia (NPOBAswn 5.12 221.885 221.885 126.722 126.722
anolnueinonc)
ZUvoAo MakponpoBEoHMWV YNOXPEDOEWV 795.292 786.324 686.947 686.344
Bpayxunpo0sopEG YNOXPEDTEIG
MpopnBeUTEG Kal AOIMEG UMOXPEWTEIC 5.13 14.951.092 15.418.944 13.105.783 14.010.337
Tpéxouaeg PoPOAOYIKEG YNOXPEWTEIG 5.14 1.284.638 1.376.740 804.148 972.245
BpayunpdBeopeg Aaveiakeg YNOXPEWTEIG 5.12 21.771.930 21.653.967 16.884.480 16.819.384
Noinég BpaxunpoBeoeg YNOXPEWOTEIC 5.15 566.198 557.728 358.857 310.974
ZUvoAo BpaxunpoBéopwV YNOXPEWDOEWV 38.573.859 39.007.379 31.153.268 32.112.940
ZUVOAO YNOXPEDTEMV 39.369.151 39.793.703 31.840.215 32.799.283
f{:‘;;:::)g's‘“w‘;“‘p“"“"“" kan 53.696.016 53.746.434 45.928.132 46.704.720
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Evonoinpévn karaoraon HETABOAWYV 18imv KeEpaAaiwv

ENOMOIHMENH KATAZTAZH
METABOAQN IAIQN KE®AAAIQN

YnoAoina kata Tnv 1n
Iavouapiou 2004, cUpP®Va HE
TIG NPONYOUHEVEG AOYIOTIKEG

apxég

Tpooapuoyeg MerdBaons ora AlXIT
YnoAoina katda Tnv 1n
Iavouapiou 2004, cUHP®Va HE

Ta AnNXn

KaBapda AnoTeAéopara Mepiodou
01/01-31/03/2004

ZuvoAikd Avayvmpi{OpEVo
Képdog/Inuia Nepiodou

YnoAoino Tov Idinv Kepaldiov
kara Tnv 31n MapTiou 2004

YnoAoina kara Tnv 1n
Iavouapiou 2005, cUpP®Va HE
TIG NPONYOUHEVEG AOYIOTIKEG

apxég

Tpooapuoyeg MerdBaong ora AlXIT
YnoAoina kartda Tnv 1n
Iavouapiou 2005, cUHP®Va HE

Ta AnNXn

MeraBolri 10iwv Kepalaiwv yia Tnv
nepiodo 01/01 - 31/03/2005

Kepdn nepiodou

ZuvoAikd Avayvmpi{OpEVO
Képdog/Inuia Nepiodou

YnoAoino Tov Idinv Kepaldiov
kara Tnv 31n MapTiou 2005

Ingeinon

5.23

5.23

AnodI80pEVa OTOUG HETOXOUG TNG HNTPIKIG

Evoidueoes oikovouikés kotaotaoels yio tv prunvioio. mEpiodo

aré 1" Tavovapiov éwe 31 Maptiov 2005

AnoBsuariko Alkai®para
MeToXI1KO . . TakTikO ENAVEKTIENONG Momna AnoteAéopara . Meioynepiag .
KePAAaio Ynep To Aptio anoBepaTiko oTnv eUAoyn anoOeHaTika €1G VEOV AL AL
agia
4.677.000 4.804.700 235.524 0 566.839 403.228 10.687.291 1.602.675 12.289.966
0 0 1.182.614 -5.777 -266.716 910.121 260.383 1.170.504
4.677.000 4.804.700 235.524 1.182.614 561.062 136.512 11.597.412 1.863.058 13.460.470
204.572 204.572 107.570 312.141
0 0 0 0 204.572 204.572 107.570 312.141
4.677.000 4.804.700 235.524 1.182.614 561.062 341.084 11.801.984 1.970.628 13.772.612
5.504.080 4.804.700 336.562 0 779.403 134.277 11.559.023 908.912 12.467.934
1.237.196 -100.799 269.518 1.405.915 78.883 1.484.798
5.504.080 4.804.700 336.562 1.237.196 678.605 403.794 12.964.938 987.795 13.952.732
270.797 270.797 103.336 374.133
0 0 0 0 0 270.797 270.797 103.336 374.133
5.504.080 4.804.700 336.561,99 1.237.196 678.605 674.591 13.235.735 1.091.131 14.326.865
6
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KaraoTaon perapBoAnv 18imv kepalaiov MnTpikng ETaipeiag

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

YnoAoina kara Tnv 1n Iavouapiou 2004, cUp@wva
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lpocapoyec MerdaBaonc ora ANXIT

YnoAoina kata Tnv 1n Iavouapiou 2004, cUp@wva
HE Ta ANXN

MerapoAr 1diwv Kepalaiwv yia v ngpiodo 01/01 -
31/03/2004
MaAnon 1Biwv HETOXWV

KaBapa AnoTeAéopaTa Mepiddou 01/01-31/03/2004
ZuvoAikd Avayvmpilopevo Képdog/Inuia Mepiodou

YnoAoino Tov Idinv KepaAaiov kata Tnv 31n
MapTiou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, cuppwva
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lpooapuoyeg MerdBaong ora AlXIT
YnoAoina kata Tnv 1n Iavouapiou 2005, cup@wva
pe Ta ANXN

MerapoAr 1diwv Kepalaiwv yia Tnv nepiodo 01/01 -
31/03/2005

KaBapa AnoTeAéoparta Mepiddou 01/01-31/03/2005
ZuvoAiko Avayvwpilopevo Képdog/{nuia Mepiodou

YnoAoino Twv Idinv KepaAaiov kara Tnv 31n
MapTiou 2005

Anod130EVA OTOUG HETOXOUG TNG UNTPIKAG

Snueioon MET?XI KO Y'nsp To TakTIKO . A.noesuu'rufo Aoina . An0'r£)\£'0|.|u'ra S0VoAo
KEPAAaio ‘ApTiO anoBepatikd  €UAoyng aiag anoBgpaTika €IG VEOV
4.677.000 4.804.700 171.957 0 542.533 830.951 11.027.142
5.22 1.182.614 (5.585) (171.664) 1.005.365
4.677.000 4.804.700 171.957 1.182.614 536.948 659.288 12.032.507
124.145 124,145
- - - - 0 124.145 124,145
4.677.000 4.804.700 171.957 1.182.614 536.948 783.433 12.156.653
5.504.080 4.804.700 307.613 0 753.427 1.467.683 12.837.503
5.22 1.237.196 (100.624) (68.639) 1.067.933
5.504.080 4.804.700 307.613 1.237.196 652.802 1.399.044 13.905.436
182.480 182.480
- - - 0 0 182.480 182.480
5.504.080 4.804.700 307.613 1.237.196 652.802 1.581.524 14.087.917
7
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KaTtdoTaon TaHEIaK®OV POV

Kepdn xpnong npd @opwv
MA€ov / Peiov NpooappoyeEg yia :
Anoopéaeig nepiddou
MpoBAcweic (Enio®aleic anaitrogiG-anousiwon CUPKETOXWV KAM)
SUvaAayHaTIKEG dIapOopPES
Anoteléopata(éooda, €€0da, kEPDN Kal {NMIEG) ENEVOUTIKAG
dpaoTnpIoTNTAg
- ZnMiEC and nwAnon nayiwv
- Enixopnynoeig nayiwv oToixeinv
XpewaTikoi TOKOI kal ouvagr| £€00da
MA£ov/pgiov NnpocapHoyEG yia HETABOAEG AoyapiaCHOV
Ke@aAaiou Kivnong ) Nou oXeTi{ovTal HE TIG AEITOUPYIKEG
dpaocTnPIOTNTEG
Meiwon /(av&non) Twv anobepdTwv
Meiwon/(al&non) Twv anaIrnoswv
Meiwon/(av&non) HeTaBaTikwv AoyapiacpwV EVEQYNTIKOU

(Meiwon)/AUEnon BpaxunpoBeopwv unoxpewocwv (MAnv Tpanelwv

Kal opwv)

(Meiwon)/AUENON  YNOXPEWOEWV ano Gopoug

AUEnON HETABATIKWV Aoyapiacu®y naénTikou

Meiov:

XpewaTikoi TOKOI kal auvagr| £€oda kataBAnuéva

®Opog £100dApaTog/Alapopeg popoloyikoU AEyxou/Aoinn un
EVOWHATWHEVOI OTO AEIT.KOGTOG POPOI

KaOapn por) HETPNT®V and ASITOUPYIKEG SPACTNPIOTNTEG

Tapeiakég Poég and EnevduTIKEG ApaoTnpIOTNTEG
AnoKTNon BuyaTpiK®V, CUYYEVMYV, KOIVOMPAgIov Kal AoInwv
enevoUoEWY

Ayopd Evowuatwv kal GQUAwV nayiwv nepiouciakmv OTOIXEIWY
MWANCEIC EVOOUATWV AKIVATOMOINCEWY

AUEnon MakponpoBeopwv ANaIToswv

ToKol el0npaxBevTeg

MepiopaTa sionpayBevra

KaOapn por) HETPNTAV YIa ENEVOUTIKEG SpACTNPIOTNTEG

Tapelakég Poég and XpnpaTodoTikéG ApaoTnpIOTNTEG
Eionpdgeig and at&non peToxikoU kepalaiou

Eionpdageic and ekdobévta/avaingBévra davela

AUENon MakponpoBeopwv AQVEIGKWV YNOXPEWOEWV
AUEnon BpaxunpdBeopwv Aavelak®v YNOXPEWOEWY
EE0MANOEIC UNOXPEMTEWY anod XpNHATOdOTIKEG
HioBaaoeig(xpeoAlaia)

MepiopaTta nAnpwOevTa

KaOapn por) HETPNTAV YIa XpNHATOSOTIKEG SpACTNPIOTNTEG

KaOapn av&non og HETPNTA KAl AVTIOTOIXA HETPNTAOV
MEeTPNTA KAl AVTIOTOIXO HETPNTOV OTNV ApXK TG NEPIGSOU

MeTPNTA KAl avTioTOIXa HETPNTAV OTO TEAOG THG NEPIOSOU

0 OMINOZ H ETAIPEIA
A' TPIMHNO A' TPIMHNO
2005 2004 2005 2004
583.766 510.868 275.864 211.739
180.879 261.104 88.146 219.997
32.532 38.529 35.000 38.529
-79.179 0 -79.179 0
0 0 0 0
0 0 0 0
64.020 197.864 2.129 128.571
-703.929 163.136 -701.417 347.437
4.069.049 1.002.659 1.846.449 1.213.602
-111.707 -330.649 142.646 1.858
-3.037.226 -4.085.805 -968.838 -3.741.176
271.122 -227.768 -255.770 -199.698
112.167 0 112.167 0
-231.224 -227.120 -169.333 -157.827
608.026 -2.697.181 327.864 -1.936.967
0 -229.775 0 -140.040
-175.116 -258.422 -11.763 -117.910
0 0 0 0
-284 -1.005 -284
167.204 29.256 167.204 29.256
0 0 0 0
-8.196 -459.946 155.157 -228.694
0 0 0 0
0 0 0 0
0 0 0 0
117.963 5.875.815 65.096 4.609.833
0 0 0 0
0 0 0 0
117.963 5.875.815 65.096 4.609.833
717.793 2.718.688 548.117 2.444.172
556.468 615.148 378.411 385.952
1.274.261 3.333.836 926.528 2.830.123
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1. NMAnpoopieg yia Tov ‘OpiIAo
1.1 Fevikég NMAnpo@opieg

H eTaipeia NTIONIK A.E. 10puBnke To 1995 kal n didpkela AsiToupyiag TnG XEl oploBei PEXPI TO
2045 pe duvartdtnTa napdraonc. H eraipeia NTIONIK A.E. npoékuwe and Tn OUYXWVEUON HE
anoppopnon Twv BuyaTpikwv eTaipeiov EYPQKATASTHMATA A.E. kai UNIKID HELLAS A.E.

KaToniv anogaong Tou AloiknTikoU ZupBouliou Tnv 19.01.2004.

H etaipeia NTIONIK A.E. €dpevel og IDIOKTNTOUG XWPOUCG OTNV NEPIOXN TwV AXAPVWV EXOVTAG
avanTu&el onUAavTIKn TEXVOyvwaia kal oUyxpovo E0NAIOWO, WOTE va avTanokpiBei Pe emiTuyia oTig

UWNAEC anaITRoEIC TwV NOAUNAEUPWY TOPEWV TWV dpACTNPIOTATWV TNG.

Ol OIKOVOMIKEG KATAOTAOEIC yia Tnv nepiodo nou €lnée Tnv 31 Maptiou 2005
(oupnepIAauBavovTag Ta ouykpITIKG aTolxeia yia Tnv nepiodo 31 MapTiou 2004 kabwg kai yia Tn

xpnon nou €Ange 31 AekepuBpiou 2004) eykpiOnkav ano To A.Z. oTig 24 Iouviou 2005.

1.2 ®uon ApacTnpIoTATWV

1. H NTIONIK AE eival gunopikr €Taipeia €ionypévn oto Xpnuatiotnpio A&iwv ABnvav.
ApaoTtnpionoigital otV  0IAVOUN XOVOPIKWG YEVIKA KATAVAAWTIK®WV npoldvtwv  (n.xX

UNoAoyIOTEC, NaixvIOOUNXavecs, napadooiaka naixvidia, €idn BpepavanTuénc K.a)

H Aioiknon Tng NTIONIK A.E. ene€epydobnke kai UIOBETNOE Tn VvEa OTPATNYIKN TNG £TAIPEiag
EXOVTAG unown TNG TIG NPOKANCEIC TNC VEAC €noxnG OxI HOVo ot ninedo €TaIpeiac, aAAa kal o€
eninedo opilou.

Baoikd ouoTaTikd TNG vEag oTpaTnyIknG €ival n a&ionoinon oc péyioTo Babud Tou PeyeBoUG, TG
unodounG, Tou KUPOUC, TNG EMMEIPIAC, TNG TEXVOYVWOIAG Kal TNG OTEAEXWONG nou OIaBETel N
ETAIPEiq.

O1 OoTOXOI Kal NPOONTIKEG AUTNG TNG OTPATNYIKAG ouvowilovtal oTn dielpuvon Tou PePIdiou TNG
ayopdc, oTnv avanTuén Tou dIKTUOU BIavounc, TNV au&non TnG NapaywyikoTnTag Tou aTeAexiakou

duvapikoU Kal TNV auénon Twv AvTinpoowneinv (NpoiovTwv).
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2. MAdioclo KaTapTIONG OIKOVOHIK®OV KATACTACGEWV

O1 evonoINuEVeEG OIKOVOUIKEG kaTaoTaoelg TnG NTIONIK A.E. Tnv 31n MapTiou 2005 (nuepopnvia

MeTaBaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepPiodo £wg kal Tnv 31 MapTiou

2005, €xouv ouvTaxbei pe Baon TNV apxn Tou IoTopIkoU KOGTOUC ONWG QUTH TPOMOMOIEITAl JE TNV

avanpooapuoyn OUYKEKPIYEVWV OTOIXEIWV evepynTIKOU Kal NadnTikoU O€ TPEXOUOEC a&iec, Tnv

apxn TNG ouvéxiong Tng OpacTnpidTNTAc (going concern) kal €ival GUPQWVEG Pe Ta Ai€bvn

MpdTuna Xpnuatoolkovouikng MAnpogopnong (AMXM) onwg auta éxouv €kdoBei and Tnv

Enirponn AigBvav AoyioTikwv MpoTtunwyv (IASB), kKaBw¢ Kal TwV €PUNVEIQV TOUC, ONWC AUTEC

€xouv ekdoBei and Tnv Enirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia ogipd and npdTuna Ta onoia avagépovtal wg «IFRS Stable Platform

2005». O ‘OpiNog epapuolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To ornoio

nepiIAapBavel Ta akohouba npdTuna:

AT
AT
AL
AL

AT
AT
AT
AT
AT
ANTT
AT
AT
AT

AT
AT
AL
AT

o NN =

11
12
14
16
17
18
19
20

21
23
24
26

Mapouaiaon Twv OIkovopIKwV KataoTaoswyv

AnoBépara

KaTaoTAoEIC TAPEIQKWY POWV

KaBapd Keépdog 1 Znuia Xpnong, Baoikd AGGn kai PETABOAEC OTIC
NoyioTikEG MeBodoug

FeyovOTa PETA TNV NUEPOUNVia Tou IGOAOYIGHOU

KaTaokeuaoTika cupBoAaia

®opol €1000AKATOG

MAnpopopnon KaTa Topea

Evowpara Mayia

MioBwoelg

'Ecoda

Mapoxeg os epyalopévoug

AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV Kal YVWOTONOINON TNG KPATIKAG
uUNoCTNAPIENG

O1 eMdpACEIG TwV WETABOAWV OTIG TIHEG TOU GUVAAAAYHATOG

KooTog daveiopou

M'VWOTOMNOINJEIG GUVOEDEUEVWV HEPWV

AOYIOTIKN aneikovIon Kali Napouciacn Twv NPOYPAUHAT®WV anoxwpnong
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NPOCWMIKOU

AN 27 EvOnoINUEVEG OIKOVOUIKEG KATAOTACEIG KAl AOYIOTIKR) €nevOUOEwV O€
BuyaTpikEC

AN 28 NOYIOTIKN €ENEVOUCEWV OE OGUYYEVEIC ETAIPIEC

A.AM. 29 Ol1 OIKOVOUIKEG KATAOTACEIC OE UNEPNANBWPIOTIKEC OIKOVOUIEC

A.AM. 30 M'VWOTOMNOINCEI PE TIG OIKOVOUIKEG KATAOTACEIC TwV TPANe(WV Kal TwV

OMOIWV XPNHATOMICTWTIKWY IOPUUATWY

AA.M. 31 XpNHATOOIKOVOUIKN Napouciacn Twv SIKAIWPATWY O KOIVONpPagieg
AAM. 32 XpNUaTooIkovouIKa pEoa: MvwoToMoINOEIC Kal Napouaiaon

A.AT. 33 Kepdn ava petoxn

AN 34 EvOIGUEDEC OIKOVOUIKEC KATAOTAOEIC

AT 36 Meiwon TnG a&iac oToIXEIWV TOU EVEPYNTIKOU

A.AM. 37 MPOBAEWYEIC, EVOEXOUEVEC UMOXPEWOEIG KAl EVOEXOUEVEG ANAITATEIC
AT 38 AUAa OTOIXEIa TOU EVEPYNTIKOU

A.AM. 39 XpNUaTooIkovouIKa pEoa: Avayvmpion Kal anoTignon

A.A.M. 40 Enevdloeic o AkivnTa

AAM. 41 Mewpyia

AMX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC Ye oTolxeia kabapnc BEonc

A.MX.N. 3 Evonoinon enixeipriocwv

A.MX.N. 4 AopahioTikd oupBOoAala

A.MX.N. 5 Mn KukAO@OPOUVTa OTOIXEId EVEPYNTIKOU KATEXOUEVA NPOG NWANCN Kal

Alakoneioec ApacTnpIOTNTES

Ol OIKOVOMIKEC KATAOTACEIC kaAunTovTal and 1o AMXMN 1 «MpwTn e@appoyn Twv AMNXM», yiaTi
anoTeAoUV TIC NPWTEC OIKOVOMIKEC KATACOTACEIC NMOU GUVTACOOVTAl kal dnuoaoionololvTal Navw o€

auTn Tnv Baon.

O1 NONITIKEC MOU avapEPOVTal NAPAKATW £XOUV £PAPUOCOEi YE OUVENEI O OAEC TIC NEPIODOUG

nou napouaialovrai.

H oUvta&n OIKOVOMIKWV KATAoTAOEwv oUupwva pe Ta AMXMN (R IFRS) anaitei Tn Xprion
EKTIMNOEWV Kal Kpiong Kata Tnv €papupoyn Twv AOYIOTIKWV apXwv TnG ETaipeiag. ZnMavTikeg
napadoxec and Tnv dloiknon yia TNV €pApHoyn TwWV AOYIOTIKWV MEBODdWV TNG ETAIPEIAC EXOUV

emonuavesi onou kpiveral kataAAnAa..
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3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol OUVNUUEVEC OIKOVOMIKEC KATAOTACEIC Kal

TIC OMOIEC CUOTNHATIKA £papHolel o ‘OIAOG €ival oI akOAOUBEG
3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXM

H Enmimponr AieBvav AoyioTikwv MpoTUnwv kabwe kar n Emrponn Epunvei®v €xouv rdn ekdwaoel
MIa O€Ipd VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEIOV TA onoia dev anoTeAoUV KOPHATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai or AEEXI €ival unoXpewTIKES yIa TIC AOYIOTIKEC NEPIODOUC
nou apxifouv ano tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAou OXETIKA PE TNV €nidpaon
aQUT®V TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEl WG ENG:

- ATIXT1 6, EEspeuvinon Kail EKTILNOT OPUKTAOV IOPWV

Aev £xel epappoyn oTov ‘OpiNo Kkail dev Ba ennpedacel TIC 0OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 3. AIkaiopara KOG aepiov

Aev £xel epappoyn oTov ‘OpiNo Kkal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXIT 4. [TpoodiopIouog dv pia anairnon nepiAaupaver piobworn

Aev £xel epappoyn oTov ‘OINo kal Oev Ba eNnPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXI1 5. Aikaiopuara ano enevouor) O€ TAUEIO yia XpRuarodoTnon naponiiouou,
avdnAaong kar nepiBalAovTikinG anokardoraorig.

Aev €xel epappoyn oTov ‘OdINo kal Oev Ba eNnPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

3.2 NMAnpo@opnoN KaTa TopEa

QC €nIXEIPNUATIKOG TOUEAC opileTal pia opada oToIXEiwv EVEPYNTIKOU Kal dpacTnPIOTATWY Mou
NAapEXOUV NPOIOVTA Kal UNNPECIEC, TA OMNoia UNOKEIVTAl 0€ dIapopETIKOUC KIVOUVOUC Kal anodOoEIC
ano ekeiva ANV ENIXEIPNHATIKWV TOPEWV.

QC YEWYpaPIKOG TOUEAC, OpidETal Hia YEWYPAPIKN MEPIOXN, OTNV onoia napexovTal npoiovra Kai

UNNPETIEC Kal N onoia UNoKeITal o€ SIAPOPETIKOUC KIVOUVOUC kal anodooelC and AAEG NEPIOXES

O 'Opihoc dpacTnPIONOIEITAI OTNV EUMNOPIA KATAVAAWTIKWV ayabwv, €unopia HOTOCIKAET®V Kal

ouvap®V €100V Kal YaAGKTOKOMIK®V NPOIOVTWV.
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3.2 Evonoinon

OuyaTpikEG: Eival 0Aeg o1 eTaipeiec nou dioikoUvTal Kal eAéyxovTal, dueoa n EUPeaa, and aiAn
gTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOYNPIAC TWV PETOXWV TNG ETAIPEIAC OTNV onoid
EYIVE N €NEVOUON, €iTE PEOW TNC €6APTNON TNC and TNV TEXVOYVWaia Nnou TnG napéxel o ‘OYIAOG.
AnAadry, BuyaTpikEG €ival ol EMIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAeYXOG and Tnv PnTpikr. H
NTIONIK A.E. anokT@ Kkal aokei €Aeyxo MEOW TwV OIKAIWPATWV Wneou. H Unap&n Tuxov
duvnTiKwV OIKAIWKATWY WNHPOU Td oOroia €ival AOKNOIMA KATad TOV XPOVO OUVTAENG Twv
OIKOVOMIK®WV KATAOTACEWY, AdUBAVETAl UNOYN NPOKEIJEVOU VA GTOIXEIOBETNOE av n UNTPIKN AOKEI
Tov €AeyX0 eni Twv Buyatpikwv. O1 BuyaTtpikeéc evonoloUvTal NANPWS (OAIKR) evoroinon) pE TNV
MEBODO TNC €€ayopdc anod TNV NUEPOMNVIA MOU anoKTATal 0 €AEyXoG €’ auTwv Kal navouv va
€vonolouvTal anod TNV NUEPOMNVIA NoU TETOIOC EAEYXOG dev UPIoTaTal.

H e€ayopd BuyaTtpiknc ano Tov ‘OpiAo AoyioTikonolsiTal Baosl TN pebodou TnE ayopdc. To KOOTOC
KTNONG Miag Buyatpikng ivar n €UAoyn a&ia Twv NEPIOUOIAKWV OTOIXEIWV Mou 860nkav, Twv
METOXWV MOU €kdOONKAv Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng
avtaAAayng, NAEov TUXOV KOOTOUC APeECa OUVOEdEPEVOU e TNV ouvalhayn. Ta €EaTopIKEUPEvVa
MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV €&ayopd oTIC eUAoyeC a&iec Touc aveEapTnTwg
TOU NooooTOU CUMKETOXNG. TO KOOTOG ayopdc NEPAv TnG eUAoync a&iac Twv eni HEPOUC OTOIXEIWV
Mou anokTnOnkav, KaTaxwpeital we unepa&ia. Av To CUVONIKO KOGTOC TNG ayopdc €ival HIKPOTEPO
ano Tnv euAoyn a€ia Twv €ni JEPOUG OTOIXEIWV NOU anokTnonkav, n diapopd KaTaxwpeiTal ayeoa

oTa anoTeAéopara.

EidikG yia TIC EMIXEIPNUATIKEG OUVEVWOEIC MOU €ixav npaypartonoindei npiv Tnv nUepopnvia
METABaong Tou Opidou ata AMNXM (1n Iavouapiou 2004) xpnoiponoinenke n e€aipeon Tou AMXM 1
Kal Oev £(pApPOOTNKE avadpopika n PEBodoC TNG e€ayopdc. >Ta nAdiola TnG napanavw e€aipeoncg
n ETaipeia dev enavainoAoyioe To KOGTOC KTHONG TwWV BUYATPIKWV MOU €ixav anokTnoei npiv ano
TNV nUepounvia petaBaonc ota AMXM, oUte Tnv €UAoyn aia Twv anoKTNOEVTWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVia TnG e€ayopdc. KaTtd ouvéneia n unepagia
nMou avayvwpioTnke kata Tnv nuepopnvia petdpaong, otnpixdnke otnv e€aipeon Tou AMXM 1,
unohoyioTnke Pe BAon TIGC NPonyoUHEVEG AOYIOTIKEG APXEC KAl AMEIKOVIOTNKE HE Tov idlo TPOMo
nou aneikovi{oTav oUP@WVa e TIG TEAEUTAIEG ONUOCIEUPEVEG OIKOVOMIKEG KATAOTACEIG TOU OMIAOU

npiv Tnv peTapaon ora AMNX.
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AleTalpikéG ouvalhayeg, unoAoina Kai pn npayuartonoinueva KEpon anod ouvalAayeg PETAEU Twv
eTaipeiov Tou Opilou anakeipovTal.  O1 pn npaydaTtonoinuéve {nuiEC, enmiong anaAeigovTal,
EKTOC €4v n ouvaAhayn napexel evOeiEEIC aMOMEIWONG, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG APXEC TWV BuyaTpiKwV £XOUV TPOMonoindsi woTe va gival OPoIOPOPPEG
HE QUTEG Nou €xouv ul0BeTnNBei and Tov ‘OpiAo.

Zuyyeveic: Eival ol €nNIXEIPNOEIC QUTEG NAVW OTIC onoieg 0 ‘'OWINOG MMOPEi va aoKNOEl ONUAVTIKNA
enippor) al\a@ dev nAnpoUv TIC NPoUNOBECEIC yia va XAPAKTNPIOTOUV €iTE OUYATPIKEC E€iTE
OUMMETOXN Ot koivonpagia. O1 napadox&G nou Xpnoidonoinénkav anod Tov OpIAo GuviaToUv OTI TO
KATEXOUEVO MO000TO MeTall 20% kai 50% OIKAIWPATWV WAPOU Miag eTaipeiag unodnAwvel
OoNUavTIK enippor] navw oTnv €Tdipeia auTr. ENevOUOEIC O OUYYEVEIC €NIXEIPAOEIC apxikd
avayvwpifovralr gTo KOOTOC Kal kaToniv Bewpouvtal 0TI Xpnoidonoiouv Trn HEBodo TnG Kadapng
B€onG. 2710 TENOC KABE XproNG, To KOOTOC au&aveTal Je TNV avaloyia Tng enevouTpiac ENIXEiPNONG
OTIG METABOAEC TNG kaBapng B£onc TnG enevOUOUEVNG EMIXEIPNONG KAl HEIOVETAlI HE Td

Aappavopeva ano Tn ouyyevr Pepiopara.

‘Ogov agopd Tnv unepaia andkTnong, auTtn HEIWVEl TNV a&ia TNG CUPHETOXNG ME eNIBApuvon Twv
anoTeAeopdTwy Xpnong, otav peiwveral n afia Tng. O ‘OpiIdog epappolovrag 1o A.MX.M. 3 dev
dlevepyei anooBEoeIC kal n unepaia nou Ba npokUYel anod PEANOVTIKEC anoKTNOEeIC BuyaTpikwv Ba
eUpavileTal 0TO aAvanooBecTo KOOTOC Mou &xel Olapoppwdei pExpl Tnv 31/12/2003, peiov

OrMoIECONNOTE PEIWOEIC TNG a&iac TnG.

To pepidio Tou Opidou oTa kEPDN 1 TIC NHIEC TWV OUVOEDEPEVWV EMIXEIPNOEWV PETA TNV £Eayopd
avayvwpileTal oTa anoTeAEOPATd, VW TO WEPIDI0 TWV PETABOAWV TWV ANOBEUATIKWV HPETA TNV
e€ayopd, avayvwpiletal ota anoBepatikd. Ol OUCOWPEUHPEVEG WETABOAEC ennpedalouv Tnv
AoyloTIkn aia Twv eNevOUCEWV O GUVOEDEUEVEG EMIXEIPATEIC. ‘'OTAV N CUPHETOXN Tou OpiAou OTIG
{nuiec o< pia ouyyevn enixeipnon 1ooUTal ) unepBaivel Tr CUPKETOXN TNG OTN CUYYEVN EMIXEipNON,
ouMNEPIANQUBAVONEV@Y 0MoIovONNOTE AAWV ENICPAA®V anammoswy, o ‘OpAog dev avayvwpilel
nepaITéEpw (NMIEC, EKTOC Kal av Exel KAAUWEI UMOXPEWTEIC 1) EXEl EVEPYNOElI NANPWHEC €K PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUMNTOUV anod Tn HETOXIKN 1010TNTA.

Mn npaypaTtonoinyéva kEPdn and ouvalhayég WeTal Tou Opilou kal TwV OUVOEDENEVWYV
EMNIXEIPAOEWV anaAsipovTal KaTd TO MNOCOOTO GCUMMETOXNG Tou Opilou OTIC OUVOEDEPEVEG

ENIXEIpAOEIC.  Mn npaypaTtonoinuéveg (nNUIEC anaAeipovTal, €kTOG €dv n ouvalayrn Napexel

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo 14

ané 1" lavovapiov éwg 31 Maptiov 2005



evOEi€eIc anopeinong Tou HETABIBACOBEVTOC MeEpIOUTIakoU OToIXEiou. Ol AOYIOTIKEC APXEC TWV
OUVOEDEPEVWV EMIXEIPATEWY EXOUV Tpornonoinbei WOoTe va €ival OPOIOPOPPES E AUTEC MOU EXOUV
ul00eTnBei anod Tov ‘OpiAo.

3.3 Aopn Tou OpiAou

H dopn Tou Opilou kaTa Tnv 31/3/2005 &xel we €ENG:

MEG®OAOZ ENOMNOIHZHZ KAI NOZOZTA 31/3/2005

A/A  ENMQNYMIA MEO©OAOZ ENOIMNOIHZHE MNOZOZTO XYMMETOXHZ
1 DIONIC .AE MHTPIKH
2 ATCOMA.E. OAIKH ENOINOIHZH 56,83%
3 A®OI AHMHTPOIIOYAOI A.E. OAIKH ENOIMOIHZH 34,00%
4 TPOTYNO KENTPO AIANOMON A.E.  OAIKH ENOIMOIHZH 33,00%

3.4 MeTaTtponn §€vou vopiopaTog

Ta oToIxEia TwV OIKOVOMIKWV KATAOTACEWV TWV €TAIPEIOV Tou OpiAou enpETpwvTal BACEl TOU
VOMIONaTOC TOU MPWTEUOV OIKOVOMIKOU nNepIBAAOVTOG, oTO onoio Aeiroupyei 0 ‘OpIAOG
(Aeiroupyikd vopiopa). O1 evomoInUEVEG OIKOVOMIKEG KATACGTACEIG napouaialovTal oe Eupw, nou
gival To AsIToupyikO VOUIOPAa kal To VOUIoNa napouciacng Tng KNTpIkAG ETaipeiag kar OAwv Twv

BuyaTpikwv TNG.

O1 ouval\ayeg o€ &Eva vouiopaTa WETATPENOVTAlI OTO AEITOUPYIKO VOMIOWA HE TNV XpRon Twv

ICOTIMI®V MOU I0XUOUV KATa TNV NUEPOMNVIA TwvV GUVAAAayQV.

Kepdn kai {nuIEC and ouvaAAaydaTIKEG JIaQOpPEC O1 OMoiEC MPoKUMTOUV and Tnv €kkabapion
TETOIWV OUVAAAY®WV KATa Tnv dIApKEId TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOUATIK®V
oToixeiwv nou ekppalovral oe &vo VOUIOMA HE TIG 10XUOUCEG ICOTIYIEG KATA TNV nuUEPOUNvia
IOOAOYIOMOU, KaTaxwpouvTal oTa anoTeAéopata.  O1 ouvaAayuaTikéG dlaQopeg and pn
VOMIOWATIKA OTOIXEId NMouU anoTIN@vVTal aTnv eUAoyn a&ia Toug, BewpolvTal w¢ TUAKA TNG eUAOYNG
a&iag ka1 CUVEN®G KaTaxwpoUvTal ornou kai ol dlapopeC TNG lAoyng agiac.

O1 ekTOC EAANGOOC OpacTtnpioTnTeG Tou Opilou oe &va vopiopata (o1 onoieg anoteAolv KaTd
kavova avanoonacTo PEPOC Twv OpAacTnPIOTATWV TNG WNTPIKNG), HETATPEMNOVTAI OTO VOUIOHNA
AEITOUPYIac PE TNV XPrion TV ICOTIKI®V Mou I0XU0oUV KATd TNV NUEPOUNVIa TWV CUVAAay®V, Ve

Ta OToIXEla TOU evepynTikoU Kkal nadnmikou Twv OpacTNnpIOTATWYV OTO  €EWTEPIKO,
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oupnepIAaUBavopEVwY TNG UMEPA&iac kal TwV avanpoodppoywv Tne eUAoync aiac, nou

NPOKUMNTOUV KATA TNV €vornoinon, JeTaTpenovTal o€ Eupw Pe TIC ouvaAAaydaTIKEG I00TIMIEC NMou

IOXUOUV KATA TNV NUEPOUNVia Tou 1I6oAoyiouoU.
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3.5 EVO®MATEG aKIVNTOMNOINOEIG

Ta nayia oToIXEia Tou EVEPYNTIKOU ANEIKOVI(OVTAl OTIG OIKOVOMIKEC KATAOTACEIC OTIC AIEG KTNOEWG
TOUG 1| oTIG Aikaleg afiec 6nw¢ autod npoaodiopioTnke Baon eUAoywv a&iwv KaTa TNV nUEpOunvia
METABAONG, Weiov, KaT apXnV TIC CUCOWPEUPEVEC anoaBETEIC Kal dEUTEPOV, TUXOV ANA&iwoEIC TwV
nayiwv. To KOOTOC KTNOEWG NepINAPBAvEl OAEG TIC APeTa niPPINTEEC dANAVEG yia TNV AnOKTNoN

TWV OTOIXEIWV.

MeTayeveoTepeC dANAvVEG kataxwpouvtal os enal&non TnG AOYIOTIKNC a&iaC Twv eVOWUATwWV
nayiov rn g EEXwPIOTO NAyio POVOV KATA Tnv €KTaon nou ol dandveg auTeéC au&avouv Ta
MEAOVTIKG OIKOVOMIKA OpEAN MOU AVAMEVETAI va €I0pEUCOUV anod Tnv XPRon Tou nayiou oToIXEiou
Kal To KOOTOG TOUG Wnopei va enmipeTpnOsi a&ioniota. To KOOTOC EMIOKEUWV KAl GUVTNPHOEWV

KATaxwpeiTal oTa anoTeAéopaTa oTav npayuartonolouvTal.

O1 anooBéoeic Twv AGAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTal) unoloyilovTal pe TNV oTabepny PEBOdO pEoa oTnV wPENIUN {wr TOUC NMOoU EXEl WG

€gng:

KTipia 30-65 €1n
MnxavoAoyIKOG E0MAIGHOG 6 €N
AuTokivnTa 5-10 €tn
NoINOG €EONAIGHOG 5-20 £tn

O1 UNOAEIPUATIKEC a&iec Kal ol WPENPEG (WEC TwV EVOWPATWV NAYIwV UNOKEIVTAlI O ENAVEEETAON
o€ KaBe nuepopnvia iooloyiopoU. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWHATWV aKIVNTOMOINOEWV
unepBaivouv Tnv avaktnoiun aia Toug, n dlagopd (anopesiwon) KaTaxwpeiTal aueoa we 6000

oTa anoTeAéopara.

Katd Tnv nwAnon evowpdatwyv akivnTonoinoswy, ol Jdlapopec WeTAEU Tou TIMAMATOC Mou
Aappaveral kar TnG AoyIoTIKNG Toug a&iag kataxwpouvTal we kEpdN N {nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl GUVTNPROEIC kaTaxwpoUuvTal oTa £€0da TNG NEPIOdOU Mou apopouv.

O1 1010NapayoeEVEG EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOOONKN OTO KOOTOC KTNOEWG

TWV EVOWUATWV aKIVNTOMOINCEWV O a&ieg nou nepIAauBavouv To APeco kKOOTOG WioBodoaiag Tou

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo 17

ané 1" lavovapiov éwg 31 Maptiov 2005



D dionic

NPOCWMIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEC €PYOOOTIKEC EI0POPEC), KOOTOC

avaAwBEVTWV UNIKQOV Kal GAAA YEVIKA KOOTN.

3.6 AuAa nepIoucIaka oTolxeia

>Ta AUAd NEPIOUCIAKA OToIxeEia oupnepiAaupavovTal n unepagia, Ta JdiKalwPATa XPHAoNG

EVOWUATWV AKIVNTOMOINCTEWV.

Ynepa&ia: Eival n diapopd petal Tou KOOTOUC ayopdc Kal TnG eUAoyNnG a&iac Tou evepynTikou
Kal Tou nadnTikoU BuyaTpikng / OUyyevoucg eniXeipnong katd Tnv nuepodnvia tng eEayopdc. H
gTaipeia Katd Tnv nuepopnvia TNG ayopdg avayvwpilel Tnv unepagia nou MpoEKUYE and Tnv
anoKTnon, we £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €UPAavilel 0To KOOTOC. To KOGTOC auTo Eival
i00 JE TO MOOO KATA TO OMoio TO KOGTOC Evornoinong unepPaivel To WePIdIO TNG enixeipnong, ota
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIGC EVOEXOUEVEC UMOXPEWOEIC TNG ANoKTNOgioag

ETAIPEIAC .

MeTa TNV apxIKn avayvwpion n unepa&ia anoTiuaTal 0To KOOTOG HEIOV TIC CUOOWPEUHEVEC {NMIEC
Aoyw peimong TG aiac Tnc. H unepa&ia dev anooBeéveral, al\a e€eTaleTal €T0IQ YIA TUXOV
Meiwon TnG a&iag Tng, €av UNAPXOUV YEYOVOTA MOU NApEXOUV eVOEIEEIC yia (NUIG oUPPWVA HE TO
AN 36.

>TNV NEPINTWON NOU TO KOOTOG TNG ANOKTNONG €ival HIKPOTEPO anod To PepPidIo TG €Talpeiac oTa
idla kedaAaia TNG anokTnBeioac enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTIua Ta OTOIXEId TOU €vePYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UMOXPEWOEIC TNG anokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa anoTeAéopaTa xpnong

w¢ kEPDOG (, onoladnnoTe diaPopd NAPAKEIVEl HETA TOV ENAVUNOAOYIOUO.

Aikaiopa XpRong Evompatwv ZToixeinv: AKAIOUATA EKMETAAEUONG EVOWHATWY OTOIXEIWY
nou napaxwpoUvTal OTd nNAdiold OUPPACEWYV KATAOKEUNG £pywv (avTIOTABUIOTIKA OMEAN)
anoTIHWVTAl 0TO KOOTOG KTNONG TOUuG, EUAoyn a&ia Toug KaTa Tnv NUEPOMNVIa Napaxwpnong Toug,

MEiov TIC anooBETEIC,.
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3.7 Anopsiwon A&iag NMepIoUCIaK®V ZTOIXEIWV

Ta oToIXEia TOU &evepynTIKOU Mou €xouv anpoodiopioTn weeAUn {wr Oev anooBévovtal Kal
UMOKEIVTAl O€ €AEyXO AMOMEIWONG €TNOIWC Kal OTAV KAmnold yeyovoTa KaTadelikvUuouv OTI N
AoyloTikny afia pnopei va pnv €ivalr avakTnoiyn. Ta OToIXEia Tou evepynTikoU Mou anooBevovTal
UNOKEIVTAl 0 €AEYXO anopsiwong TnS a&iac Toug OTav undpyouv evOeieic OTI ol AoyioTikh a&ia
Toug Oev Ba avaktnBei. H avaktroiun a&ia €ivalr To JeyaAUTePo Nocd PETAEU TNG KABaApnG TIMAG
nwAnong kai Tn¢ a&iac Aoyw xpnonc. H {nuia Aoyo peiwong TnG afiac Twv OTOIXEIWV Tou
EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyioTIKA afia Twv oToIXEiwv autwv (1 TNG

Movadag Anuioupyiac Tapeiakwv Powv) gival JeyaAuTepn and To avakThoido nooo Toug.

KaBapny a&ia nwAnong Bswpeital To Nogd and TNV NwANON €VOC OTOIXEIOU TOU €VEPYNTIKOU OTa
nAaiold pia¢ ap@oTepoBapoUc ouvaAAaynG oTnv onoia Ta HEPN £XOUV MANPn yvwon Kai
NPooXwpPoUV OIKEIOBEAWG, PETA ano TNV apaipeon KABs NpdoBeTOU AueocoU KOGTOUC SIABeoNC Tou
OTOIXEIOU €veEPYNTIKOU, evw, afia Xpnong €ivalr n napolod a&ia TwWV EKTIHWHEVWV HEANOVTIKWOV
TAPEIKWV POWV MOU AVAUEVETAl va €1I0peUOOUV OTNV EMIXEipNON and Tn Xpron €voc OTOIXEIOU

EVEPYNTIKOU Kal anod Tnv dIABean Tou 0TO TEAOG TNG EKTIHWHEVNC WPENUNG {wNC Tou.

3.8 XpnHATOOIKOVOUIKG HECT

XpNUATOOIKOVOUIKO PECO €ival KABs oupPacn nmou ONUIOUPYE £€va XPnHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Wia €MIXEipNON Kal Pia XpnHATOOIKOVOUIKN UMNOXPEWOT I £Va GUMHETOXIKO TITAO O€

Hia GAAn enixeipnon.

Ta XpnUATOOIKOVOUIKG HEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOpieC We Baon Tnv

oucia Tn¢ oUuPBAaoNC kai To oKoMo yid TOV OMoio anokTRenkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEid anoTIHWHEVA OTNV €UAoyn afia Toug MECW TNG
KATAOTAONG ANMOTEAECUATWV XPAONG

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, MOU IKAvVorolouv onoladnnoTe anod Ti¢
napakaTw npolinobEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU MNOU  KATEXOVTAl yId €UMNOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta napdywyd, EKTOG anod ekeiva nou ival kabopiopéva Kal anoTeAeoPaTika

MEéoa avTioTAdMIONG, auTa Nou amokTwvTal N dnuioupyolvTal e OKOMO TNV NwAnon i Tnv
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enavayopd Kal TEANOC auTd Mou dnoTeAOUV WEPOC €vOC XapTOPUAGkiou and avayvwpiopeva
XPNHATOOIKOVOUIKA WEoQ).

- Kata Tnv apxikn avayvopion opileTal and Tnv €niXeipnon w¢ OTOIXEIO MOU anoTIpaTal oTnv
guloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xprionc.

>Tov Iooloyiopo Tou OpiAou o GUVAAAGYEC Kal N dnoTiunon o €UANOYEC a&ieC TwvV Napaywywv
aneikovifovral og EexwpioTd kovOUMNa Tou EvepynmikoU Kal Twv YMNOXPEWOEWV KE TITAO
«Mapdywya XpnuAaTooIKOVOMIKA ZToixeia». O1 WETABOAEC oTnv €UAoyn afia Twv napaynywv

KATAXwpoUuvTdl OTNV KaTaoTaorn anoTEAECGUATWY XPrionc.

ii) Adaveia ka1 anaITROEIG

MepihapBdavouv  pn  napdywya XpnUATOOIKOVOUIKA OTOIXEia evepynTikoU HE OTABEPEC N
NPOCDIOPIOUEVEG NANPWHEC, Ta ornoia dev dlanpayuaTelovTal OE EVEPYEC AYOPEC. 2TNV KaATnyopia
auTn (Adveia kai Anamioeig) dev nepiIAauBavovTal

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv I UNnpECInV,

B) anaiTioEIC NoU £XOUV VA KAvOuv Pe OOOOANWIEC POPWV, Ol OMoieC £xouv €niBANBEi VOUOBETIKG
ano To KPAToC,

y) omidnnote dev kaAunteTal and oUpBacn woTe va divel dIKaiwPa OTNV EMIXEipNON yia Aqwn

METPNTWV 1} GAAWV XPNHATOOIKOVOUIKWV NAYiV GTOIXEIWV.

Ta Adveia kal ol anaitnoeig NepINaPBAvoVTal GTO KUKAOPOPOUV EVEPYNTIKO, EKTOG anO €KEiva HE
ANEEIc  peyaAUTepe Twv 12 pnvov andé Tnv  nuepounvia 1oohoyiopoU. Ta  TeAeuTaia

oupnepIAauBavovTal oTa pn KUKAOQOPOUVTa GTOIXEId TOU evEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepIAauBAvel Pn Napaywya XPnHaTooIkoVouIKA NEPIOUCIAKA OTOIXEIA JE NAYIEC N NPOCOIOPIOUEVES
NANPWHEC KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘OWINOG €xel TNV NpoBeon kai Tnv duvaToTnTa va
Ta SIAKPATACEl WG TNV ANEN Touc,.

O 'OpINoG dev kaTeixe enevOUOEIC AUTNAC TNG KATNYOPIEC.
iv) AilaB£oipa yia nwANon XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MeplAapBavel PN napdywya XPNMATOOIKOVOMIKA MEPIOUCIAKA  OTOIXEid Ta onoia  &iTe

npoodlopifovTal € QuTAV TNV KaTnyopia, &ite dev pnopolv va evraxbouv o€ kamnola ano TG

avuTEPW.
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>Tn Ouvexela, Ta dlIaBE0IHa NPOC NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId AnoTIHVTAl
oTtnv €0hoyn aia Touc Kal Ta OXeTIKA KEPON 1 {NUIEC kaTaxwpoUuvTal o€ anoBepaTikd Twv 10iwv
KEPAAaiwV PEXPI Ta OTOIXEIa auTd NwAnBoUv fj XapakTnpIioBouv w¢ anopsiwHéVa.

KaTtd tnv nwAnon n otav Xapaktnpiobolv wG anopsiwpéva, Ta kEPON n ol {NMIEC JETapEPOVTAI
OTa dnOTEAEONATA. ZnMIEG AMOMPEIWONG Mou €Xouv avayvwplobei oTa anoTteAéopaTta Oev

QVTIOTPEPOVTAl HECW ANOTEAECUATWV.

O1 ayopEg Kal ol NWANCEIG TWV ENEVOUCEWY avayvwpilovTal KaTd Tnv NUEPOMnvia TNG ouvaiAayng
Mou €ival Kai n nuepopnvia nou o ‘OpIAog deopeUETal va ayopdaoel 1) va NnwAnon To aToixeio. Ol
enevoloeIC apxXika avayvwpilovTtal otnv €UAoyn aia Toug NAEovV TwWV AUECA EMNIPPINTEWV OTN
ouval\ayn danavwv, Pe €Eaipean 00ov apopd TIC APeoa eNIPPINTEEC OTn cuvallayr dandaveg, yia
Ta OTOIXEId €KEiVA MOU anoTINwvTal oTnv €UAoyn a&ia Toug pe YeTaBoAEC oTa anoTeAéopaTa. Ol
enevouoelg dlaypagovTal otav To OIKaiwKa OTIG TAMEIKEG POEC and TIC €nevOUOEeIC ARyel n
pETaBIBaleTal kai o ‘OPINOG €xel HETABIBACEI OUCIWOWS OAOUC TOUC KIVOUVOUC Kal TIC aVTAMOIBEC

nou ouvenayeTal n 1010KTNoia.

Ta ddavela kal ol anaiTnosi§ avayvwpiovral oTo avandooBeoTo KOOTOC Bacel TnG HeBOdOU Tou
NPAyHaTikoU ENITOKIOU.

Ta npayupatonoiNuéva Kal pn npaygatonoinuéva Kepdn n {nUiec nmou npokUMTOuV ano TIC
METABOAEG TNC €UAoyNC a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMNOTIMWHEVA OTNV
guloyn afia Tougc peE METABOAEC OTa aAMOTEAEOUATA, avayvwpilovral oTa anoTeAéopata Tnv

nePiodo NMou NPoKUMNTOUV.

O1 eUM\oyec aiec Twv XPNHUATOOIKOVOUIKWV CTOIXEIWV EVEPYNTIKOU NOU €ival dlanpayuaTeloiya o€
evepyoUc ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEC {TnonG. Ma Ta un dianpayuateloiya
oToixeia ol eUAoyec a&iec npoodiopilovTal Ye TNV XPRON TEXVIKWV anoTiunong onwc avaiuon
npdOPATWV OCUVAAAYWV, OUYKPIOIUWV OTOIXEIwV nou dlanpayuatelovTal Kal npoeEdpAnon
Tapelakwy powv. O1 pn dlanpayuaTeuoiyol O evepyd ayopd OCUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounOei oTnv katnyopia AlaB<oiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n ebhoyn a€ia dev ival duvaTov va NpoodiopioTel Pe aglonioTia anoTINWVTal 0To KOGTOC KTNONG

TOUG,
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Y€ KGBe nuepounvia 1I00AoYIoPoU 0 'OPINOC EKTIMA av UMAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va
odnyoUv OTO CUMNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeinon. a HETOXEC ETAIPEINV MOU E£XOUV TA&IVOuNOei WG XPNHUATOOIKOVOUIKA OTOIXEId
dlaboipa npog NwAnon, TETola EVOEIEN GUVIOTA N GNUAVTIKN 1| NAPATETAPEVN WEiwan TNG eUAoyNG
afiac o OXEON HE TO KOOTOC KTHOEWC. AV OTOIXEIODETEITAI ANOMEIWAN, N CWPEUPEVN oTa idia
KepaAaia {nuia nou eivai n diapopd PETAEU KOOTOUG KTHOEWC Kal EUAOYNG a&iag, HETAPEPETAl OTA

anoteAéoyara.

3.9 Ano@¢para

Tnv nUepoUnvia Tou I00AOYIOHOU, Ta anoBEPaTa anoTIH@VTAl OTO XAPNAOTEPO TOU KOOTOUG 1 TNV
kabapn peucTonoinoiun a&ia. H kaBapry peucTonoinoiun a&ia €ival n ekTIUNUPEVN TIURA NWANONG
oTnV ouvnoIopévn Mopeia TwV €PYAciov TNG EMIXEipnong peiov onoiadnnoTe OxeTIka £50da
NWANONG. To KOOTOG TWV AnoBePATWV dev NEPIANAUBAVEI XPNUATOOIKOVOUIKA £E0DQ.

Fivetar €101k NPOPAewn o€ €Trolad BAon yia Ta anob<pyata nou BswpouvTal NENAAAIPEVA Kal

meavov va pnv Jnopouv va nwAnoouv.
3.10 EpunopikéG anaiTnoeig

O1 anairioeic and neAATEC kaTaxwpouvTal apxXika otnv €UAoyn afia Toug Kal JETayeveéoTepa
anoTIHWVTal OTO avandoBeoTo KOOTOC XPNOIMOMNOIWVTAC TNV HEBODO TOU anoTeAEOuATIKOU
eMITokiou, Peiov TNV NpOBAswn yia peiwon TG a&iag Touc. Tnv NePINTwaOn nou n avanooBeoTn
a&ia 11 To KOOTOC €VOC XPNMATOOIKOVOMIKOU OToIxeiou unepPaivel Tnv napouca afia, TOTE TO
OTOIXEI0O AUTO anoTIHATal OTO AVAKTAOINO nood auTtou, dnAadr otn napoloa afia Twv
MEAOVTIKWV POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoloyileTal Ye Bacn To nNpaypaTtikod
apxiko emTokio. H oxeTikny {nuia peTagéperal ansubeiag ota anoteAéopata xpnong. O1 {nuIEG
anopeiwong , dnAadr OTav UNAPXEl avTIKEIMEVIKR €vOeiEn OTI o0 ‘Opihoc dev cival oe B€on va
glonpd&el 6Aa Ta Nood nou ogeilovTtal pe BAon Touc oUpBATIKOUC Opouc, avayvwpilovTtal oTa

anoTeAéoyara.

3.11 Tapeiaka d1a0£01pa Kal 1I008UVapa TAHEIAK®V SI00eCipwV
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Ta diaBgoiya kai iIoodUvapa S1abeaipwv nepIAapBAvouv Ta YETPNTA oTnV Tpdnela kai oTo TAWEIO
Kabw¢ €nionc Kal TIG BpaxunpoBeopec enevOUOEIG UPNANG PEUCTOTNTAC ONWC TA MPOIOVTA TNG
ayopdg Xpnuartog kai ol Tpanelikég katabéceic. Ta npoidvra Tng ayopdg XpnuaTog eivai
XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEI@ MOU  dnoTIJWvTal oTnv €Uloyn afia pEow TNG

KaTaoTaonc anoTeAEOUATWV.

3.12 Mn KukAoQoOpIakd NEPIOUCIAKA OTOIXEia TaSIvVOPnHéva WG KPATOUHEVA nPoG
noAnon

Ta nepiouciakd oToixeia nou diaTnpoUvTal NPOC NWANCN CUUNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA
oToixeia (oupnepiAapBavopévng TNG unepagiac) kal Ta evomuaTa nayia nou o ‘OpIAog okonelel va
NMOUANOEI EVTOC EVOC £TOUG anod TNV NUEPOMNVia Ta&ivounonc Toug we “kpaTtoUpeva npoc nwAnon”.

Ta nepiouciakd oToixeid nou TagivopouvTal w¢ “KpaToUdeva npo¢ NWAnon” anoTIovTal oTn
XaunAOTepn afia peTtal TG AoyloTIKNG a&iac TouC apECWC MpIV TNV TA&VOPNor TOUuC WG
KpaTtoUpEvVa Npoc NwAnon, kalr Tnv €UAoyr Toug a&ia peiov To KOOTOC NwAnonc. Ta nepiouaiakd
oToixeia nou Ta&ivopoUuvTal w¢ “kpatoUheva npoc nwAnon” Oev UMNOKEIVTAI O anooBeon. To
KEPOOC 1 N {nuia NMou NPOKUNTEl anod TNV NWANCN Kal ENAVEKTIUNON TWV “KPATOUHEVWV MPOC
nwANoN” NEPIOUCIAKWV OTOIXEIWV oupnepIAapBaveralr ota “aAa €ocoda” kai “aMa £€oda”,

avTioTolxa, OTNV KATAoTAoN AnoTEAEOUATWV XPRONG

O 'OpINoG Oev €xel TAEIVOUNOEl PN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WG KPATOUWEVA MNPoG

nwAnon.

3.13 ®opoloyia €1003QHaToG & avaBaAAOpEVOGC POPOG

H emBapuvon TnG nePIGdOU HE POPOUG €I00ONKATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
Toug avaBaropevoug (opouc, dnAadrl Touc @OPOUG N TIG (POPOAOYIKEC €AAPPUVOEIG MOU
oXeTi(oVTal JE TA OIKOVOMIKA OPEAN NOU NPoKUNTOUV OTNV NEPIodo aAAa €xouv NdN KATAAOYIOTEI
f 6a kaTaloyloTouv anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC £100dNKATOC

avayvwpileTal oTov Aoyapiacpod Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
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apopd ouvaAAayEG nMou KaTtaxwpnenkav aneubesiac ota idia kepdahaia, oTnV ornoia MNePIiNTwon
KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia kepaaia.

O1 TPEXOVTEC (Opol €1I000NUATOC nepIAAPPAvVOUV TIC BPaxunpOBEOUEC UMOXPEWOEIC 1 Kal
anaiTnoeIg NPog TIG ONUOCIOVOMIKEG APXEC NMOU OXETICOVTAl JE TOUG NANPWTEOUG (POPOUG EMi TOU
(QOopoAOyNTEOU €I000NKATOC TNG MEPIOdOU Kal Ol TUXOV MPOCBETOl (POpol €100dNUATOG MOU
apopouV NPonNyoUHEVEG XPOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUCG Nou £@apuolovTal oTIG JIaxEIPIOTIKEC NEPIODOUG WE TIC onoieC oxeTidovTal,
Baoildyeva oTo QopoloynTéo KEPSOC yia To £T1oc. ‘OAec ol alayec ota BpaxunpdBsoua
(POpoAOYIKG OTOIXEId TOU €vepynTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV
PpopoloyIKwV £E00wWV OTNV KATAOTACN ANOTEAECUATWY XPronC.

O avaBaAM\oOpevoc (popoc €100dNUATOG npoodiopileTal Je TNV HEBODSO TNG UMOXPEWONG MOU
npokUNTEl anod TIG NPOCWPIVEC dIAPOPEC WETAEU TNG AoYIOTIKNG a&iac kal TG opoAoyIknG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBaAAONEVOG (POPOC €1000NMATOC dev
AoyiCeTal €av npokUNTel and Tnv apyikr avayvwpion OTOIXEIou evepynTikoU 1 naénTtikoU o€
ouvalAayn, €KTOC €MIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAliayn Oev ennpéace

OUTE TO AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOC I {nuia.

O1  avaBaAAOPevec (POPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC anOTIHWVTal Ke Bdon Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAI va €pAPHOCTOUV OTNV NePiodo kaTa Tnv onoia 6a
dlaKkavovIaTEl N anaitnon f n unoxpéwon, AaUBavovtac unoyn Toug PopoAOYIKOUC GUVTEAEDTEG
(ka1 opoAoyIkoUC VOHOUC) MoU £XOUV TEBEI OE 10XU 1] OUCIAOTIKA 10XUOUV PEXPI TNV NUEPOMNVia
Tou IooAoylopou. Z€ nepinTwon aduvapiag oapouc NPoadIopIcHoU TOU XPOVOU avaoTpopnc TwV
NPOCWPIVOV SIAPOPWV EPAPHOETAl O POPOAOYIKOC CUVTEAEOTNC MOU I0XUEI KATA TNV ENOPEVN TNG

NUEPOMNVIAG Tou IcoAoyIoHoU Xpnon.

O1 avaBaM\OpeveC POPOAOYIKEG anaITnoeIC avayvwpilovTal katd Tnv €ktacn oTtnv onoia Oa
unap&el JEAOVTIKO (pOpOAOYNTED KEPDOG YIa TNV XPNOIKONoinon TNG NPoowpIViG diapopdac nou
dnuioupyei TNV avaBalopevn GpopoAoyIKn anaitnon.

O avaBaAlAopevog @OpoG €1000NKATOC avayvwpileTal yia TIC MPOCWPIVEG OlAPOPEC MNou

npokUNTOUV and enevOUOEIC O BuyaTPIKEG KAl OUVOEDEUEVEC ENIXEIPNOEIC, ME €Eaipeon TNV
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NEPINTWON MOU N avacTpopr] TwV MNPOoWPIVDV dIaPopwV eAéyxeTal anod Tov ‘OpINo kai €ival

Meavo 0TI ol NPOCWPIVEC dIAPopEC dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioooTEPEC aNNAYEC OTIC  avaBAAMOMEVEC (POPOAOYIKEC ANAITHOEIC I UMOXPEWOEIG
avayvwpilovtal oav €va KOPHATI TWV (POPOAOYIKOV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
XpronG. MOvo auTéc ol WETABOAEC OTa OToIXEid Tou evepynTikoU 1 TIG UMOXPEWOEIG MOU
ennpealouv TIC NPOOWPIVEC dlIaPopES avayvwpilovTtal kaTeuBeiav oTa idla kepdiaia Tou Opilou,
OnNw¢ n €navekTignon Tng afiac Tng akivnTng MEPIOUTiIac, £XOUV wC AMOTEAECHUA TNV OXETIKN
al\ayny oTIC  avaBaAOPEVEG (POPOAOYIKEC ANAITAOEIG 1 UMOXPEWOEIC VA XPEWVETAI €vaVTI TOU
OXETIKOU Aoyapiacpou TnG kabaprc B€onc.

3.14 MNMapoxEC 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O BpaxunpoBeopec NAPOXEC NPoG Toug epyalopevouc (MAapoxXEC
ANENC TNG £pYaciakng oxeonc) oe Xprua kal o€ €ido¢ avayvwpilovral wg €€0do oTav kabioTavTal
dedouleupévec. H eTaipeia dev €xel enionua r avenionua EVEPYonoInoel kavéva €10Ik0 Npoypappa
Napoxwv npoc Tou epyalopevouc TnG. To POvo Npdypaupa nou IoXUEl Kal €Xel evepyonoindei aTo
napeAdov eival n oupBatikn unoxpéwon ( Me Baon Tnv 1oxUouoa vopoBeoia N2112/20) yia
napoxn evoc epana€ nooou. MNa To napandvw nocd n €Taipeia kavel NnpopAewn oTav auTn Bewpsi

anapaitnta Baocn avaloyioTIKNAG HEAETNC.

3.16 MpoBAéyseig

MpoBAEweic avayvwpilovtal 0Tav o ‘OPINOC €XEI NAPOUCEG VOMIKEG N TEKMAIPOUEVEC UMOXPEWOEIC
WG anoTéAeopa NapeABOVTwY YeyovoTwy, gival moavn n ekkaddapior TouC HEOW EKPOWV NOPWV Kal
N €KTIUNON TOU akpiBouc Nocou TNG UMOXPEWONC WNopei va npayuartonoin®ei pe afonioTia. Ol
NPoBAEWEIC eniokonoUVTal KaTa TNV NUEPOMNVia oUvVTa&éng kabe icoloyiopoU kai npooapuolovTal
NPOKEIJEVOU va avtavakhouv Tnv napouoa aia Tng dandvng nou avayéveral va anairnei yia
OIEUBETNON TNG UNOXPEWONG. O1 eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOUIKEG
KATAOTACEIC aAAG  yvwaoTonoloUvTal, €KTOG av n  meavoTnta €Kpowv nopwv ol  ornoiol
EVOWMPATWVOUV OIKOVOUIKA OPEAN gival eAaxioTn. O1 evOeXOHEVEG analTRoEIC Oev avayvwpidovTal
OTIC OIKOVOMIKEG KATAOTACEIC AANG YVWOTONOIOUVTAl EPOCOV I €I0PON OIKOVOUIKWY OPEAWV €ival

meavn.
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3.17 Avayvepion €000wv Kal eE03wV

‘Egoda: Ta £0oda nepihappavouv Tnv €UAoyn a&ia €Toipwv NpoidvTwy, NWANCEWV ayabwv Kai
napoxnc unnpeoiwv, kabapa and dopo MpooTiBépevnG AEiac, eKNTWOEIC Kal eNOTPoPEC. Ta
dleTaIpikd €00da peéoa aTov ‘OpiAo anaAsipovTtal NARpwS. H avayvmpion Twv 000wV YIVETAI 0)G
€gng:
- NwARoeig ayabwv kal €ToijwVv npPoiovTwv: O nNwANoeiC ayabwv Kal ETOiNWV
npoiovTwv avayvwpifovral étav o ‘Opiloc napadidel Ta ayaba oTouc neAdTec, Ta ayabd
yivovTal anodekTd anod auTtouc Kai n €ionpa&n Tne anaitnong sival elAoya eEaoPaNIoUEVD.
- Mapoxn unnpeci®v: Ta £€00da anod napoxr unnpeciwv Aoyilovral Tnv nePiodo mnou
NAapEXOVTAl Ol UNNPECIEC, Y€ BAON TO OTADIO OAOKANPWONG TNG NAPEXOHEVNC UNNPECIAC O
OXEON ME TO GUVOAO TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda and TOKouG: Ta £00da anod Tokouc avayvwpilovral Baoel Xpovikne avaloyiag
Kal JE TNV XPAON Tou NpayuatikoU enitokiou. ‘OTav undpxel anopeiwon Twv anaitioswy, N
AoyIoTIKN a&ia auTwv PEIMVETAlI OTO avakTAOIKO Nocd Toug To onoio gival n napouoa aia
TWV AVAPEVOUEVWY HEAMOVTIKWV TAUEIOKWY POWV MNPOEEOPAOUPEVWY HE TO aPXIKO
NPAYHATIKO €MITOKIO. XTnNV Ouveéxeld Aoyilovral TOKOI HE TO idl0 EMITOKIO €ni TNG
anopeiwpévng (veag AoyioTiknc) agiac.
- Mepiopgara: Ta pepiopara, Aoyidovral w¢ €ooda, oTav Bepehiwveral To OIKaiwMa

gionpa&ng Touc.

‘E€0da: Ta £Eoda avayvwpilovTtal ota anoTeAéoparta o€ dedouleupevn Baon. O NANPWHEG nou
NPAyuaTonoloUVTal yia AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAl OTO AMNOTEAEOUATA WC £€0da, KATA

TO XpOVO XProews Tou HioBiou. Ta £€0da and Tokouc avayvwpilovTal o dedOUAEUPEVN BaAaon.

3.18 AikaiwpaTta Mpoaipeong Ayopag HETOXWV.

>TIc 15 Maiou 2002 éAaBe xwpa Tlevikr Zuvéleuon Tng ETaipeiag pe O€pa Tnv avuénon Tou
MeToxikou KepaAaiou Pe Tn pop®r) dIKAIWKATOC NPOdipEGNS ayopdacs PHETOXWVY, OMoU Kal EyKpiOnke
n d1G0eon peToXwv OTa PEAN Tou A.Z, To AlcuBUvovta ZUPBoulo, To Mevikd AlEuBUVTH Kal TO
npoownikd TnG Etaipeiac. Méxpr Tic 31.12.2004 cixav ekdobei 568.600 petoxec agiac € 0,30 n
KABe pia (224.600 peToxég ekdoBeioec To 2004 kal 344.000 peToxeC ekdobeioec To 2003).

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo 26

ané 1" lavovapiov éwg 31 Maptiov 2005



D dionic

SUhpwva Pe Tnv napaypa@o 58 Tou AMXM 2 avagépetal 1o €E€NC “Ta UMNOXPEWOEIC MOU
npokUNTOUV anod NANPWHEC BacilOPEVEC O UETOXIKOUC TITAOUG, Ol OMOIeC ugioTavTal Katda Tnv
nuepopnvia perapaonc ota Aiebvry AoyioTika MpdTuna, n €TAIPEIEC NPENElI va €PAPUOCOUV TO
AMXN 2 avadpopikd. Ma TIC UNOXPEWOEIC AUTEC, €ival avaykaio va avapepOouv ol aVaHOPPWUEVEC
OUYKPIOIJEG MANPOMOPIEC, EKTOC TNC NEPINTWOEWC KATA TNV ornoiad pia eTaipeia Ogv eival
UMOXPEWMEVN VA NAPABECEl avapopPWHEVEG NANPOPOPIEC OTAV O £V AOYW UMOXPEWTEIC EXOUV
npokUyel npiv Tic 7 NoguBpiou 2002".

SUPQwva PE Ta avwTépw Aoindv n ETaipeia dsv unoxpeoUTal va epappocel To AMNXM 2.

3.19 Aiavopn HEPICHATWV
H Jiavour MePIOPATWY OTOUC METOXOUG TNG MNTPIKNAG avayvwpileTal G UMoxXpEwan OTIG

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIA KATA Tnv onoia n dlavoun eykpiveTal ano

TNV FeviKn ZUVEAEUOT TWV PETOXWV.
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4. OIKOVOUIKEG NANPOYPOPIEG KATA TOHEA

MpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpIAoG dpacTNIONOIEITAl GTOUG NAPAKATW EMIXEIPNUATIKOUC TOUEIG :

1/1-31/3/2005

. . . EFTPAGEZ
Epnopia Epnopia Epnopia ENOMOIHZHE
KATavaA®TIKOV HOTOOCIKAET®V Kal TPOPIPWV Kai Aomna KAI Z0volo
ayabav ouUvVapwv 15wV ouUvVapwv 18wV NPOSAPMOIHE
Ecoda 9.082.552 720.120 2.450.676-  1.046.952 (862.855)  12.437.445
KOOTOG NWAATEWY (7.902.011) (391.049) (2.101.141)  (665.311) 862.855 (10.196.657)
MIKTOG KéEPBOG 1.180.541 329.071 349.535 381.641 ()} 2.240.788
AMa £00da 138.895 240 - 388 (8.600) 130.923
EKMETANMEUTEWG
EE0Ba SIOIKNTEWG (317.430) (81.705) (176.047) (80.018) 8.600 (646.600)
EE0Ba £peuvag 0 ()} ()} (26.990) (26.990)
EE0Ba SIaBETEWG (724.013) (113.472) (113.649) (99.202) (1.050.335)
Képdog
EKUETMAEDOEDG 277.993 134.135 59.839 175.819 ()} 647.786
Egoda . 167.204 0 0 0 167.204
XPNHATOOIKOVOUIKA
KooTog
S OOTOOKOVOLIKD (169.333) (35.733) (3.678) (22.481) (231.224)
Képdn npo opwv 275.864 98.402 56.161 153.338 ()} 583.766
®OpOG €I00dNUATOG (93.384) (48.034) (17.972) (50.243) (209.633)
KaBapé képdog 182.480 50.368 38.190 103.095 ()} 374.133
A|Ka|wqua (103.336)
Heloyn@iag
KaBapo kepdog 182.480 50.368 38.190 103.095 0 270.797
Xpfogwg
A€UTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG
H €dpa Tou Opilou kai n kUpia xwpa dpacTtnpionoinong Tou eival n EANada. Or nepIoxeg
dpaaTnpionoinong TnG Taipiag ival n EANada xwpeg TN Eupwlwvng kai TPITEC XWPEG.
O1 nwARoeIg Tou OpiAou ava yewypagiko Topea availovTal wé eENG:
1/1 - 31/3/2005 1/1-31/12/2004
EMada 11.048.935 52.100.892
Xwpeg Eupwnaikng ‘Evwong 817.399 6.199.491
AMEG XOPEG 571.111 2.989.568
Z0volo 12.437.445 61.289.952
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5. Znpeinoeig oTig O1kovopikEG KaTaoTaoeig

5.1 EVO®MATEG AKIVNTONOINOEIG

Ta oikdneda, Ta KTipla anoTiundnkav kaTa Tnv nuepounvia perapaong ota AMXM (01/01/2004)

oTo (fair value), oUp@wva pe TIc diata&eig Tou ANXM 1. Q¢ «dikain a&ia» Bewpeital n euAoyn a&ia

Tou nayiou e€onAIoUoU KaTa TNV nuEpopnvia peraBaong ota AMXM, n onoia NpPoodIopioTNKE PETA

and MeAETN ave&ApTnTou OIKOU EKTIUNTWV. H €Taipeia avd TakTd xpovika OlacTnuaTta Oa

ENavekTiyd Tnv napandvw katnyopia nayiov Tnc. Ma Ta Aoind nepIoUcIaka OToIXEia

NPoodIoPioTNKE N WPENIUN {wr TOUG Kal N UNOASIUUaTIKA a&ia Toug kal oUPpwva Pe auTtd Ba

dlevepyoUvTal ol AOYIOTIKEC anooBECEIG.

Agv undpyouv UNoBNRKEG Kal NPOCNMEIWOEIC, N onoladnnoTe aAAa Bapn, €ni Twv nayiwv oToIXEIWV

TOU €vepynTIKOU £vavTi daveiopou.

‘EminAa kai
Mnx/kog MeTagpopika Aoindg
Oikoneda KTipia eSonhiopog péoa & €5onAiopog ZUvoAo
MikTr) AOYIOTIKN 769.920 2.507.311 12.860 809.231 1.543.744 5.643.066
agia
SUOCWPEUPEVN 0 (17.837) (640) (153.671) (317.614) (489.762)
anooBeon Kai
anopeinon afiac
MoyioTikn agia 769.920 2.489.474 12.221 655.560 1.226.130 5.153.304
v 1 Iavouapiou
2004
MIKTr) AOYIOTIKR 769.920 2.783.466 36.433 1.128.290 2.499.346 7.217.454
agia
SUCOWPEUPEVN 0 (176.464) (15.778) (250.966) (687.574) (1.130.782)
andoBeon kai
anopeiwon a&iag
AoyIoTIKR atia 769.920 2.607.002 20.654 877.324 1.811.773  6.086.672
v 31
AekepuBpiou 2004
MikTr) AOYIOTIKN 769.920 2.797.901 36.433 1.128.342 2.583.334 7.315.929
agia
SUOCWPEUPEVN 0 (191.417) (17.023) (279.427) (768.110)  (1.255.977)
anooBeon Kai
anopeiwon a&iac
MoyioTikn agia 769.920 2.606.483 19.410 848.915 1.815.224 6.059.952
v 31 MapTiou
2005
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‘EminAa kai
Mnx/ko0g MeTagopika Aoinog
OIkOneda KTipia €50NAIoHOG Héoa & eSonAiopog ZUvolo
MoyioTiki agia Tnv 1 769.920 2.489.474 12.221 655.560 1.226.130 5.153.304
Iavouapiou 2004
MpooBKeg 0 190.082 23.572 362.409 691.544 1.267.607
MwARoEIg - Meiwoelg 0 0 0 (50.249) 0 (50.249)
ANOGBETEIC 0 (162.751) (15.139) (98.073) (411.999) (687.962)
METAPOPES 0 90.198 0 7.677 306.098 403.972
EnavekTiunon akivriTou 0 0 0 0 0 0
MoyioTiki aia Tnv 31 769.920 2.607.002 20.654 877.324 1.811.773 6.086.672
Aekepppiou 2004
MpoaBrKeg and anokTnon 0 0 0 0 0 0
BuyaTpIKWV ETAIPEIQOV
MpoabrKeg 0 14.435 0 52 83.987 98.475
MWARACEIC - MEIWOEIG = s 0 0 s 0
AMOGRECEIC 0 (14.953) (1.245) (28.461) (80.536) (125.195)
MEeTaPopEG - - 0 0 - 0
KaBapég ouvalayHaTIKEG 0 0 0 0 0 0
Alapopéc
MoyioTiki aia Tnv 31 769.920 2.606.483 19.410 848.915 1.815.224 6.059.952
Maprtiou 2005
‘EminAa kai Aoinog
OIkoneda KTipia MeTapopika péca eSonAiopog Z0volo
MikTr) AoyioTikn agia 769.920 2.303.020 381.923 932.002 4.386.865
ZUooWPEUpEVN anooBeon Kai (7.393) (84.668) (224.109) (316.170)
anopeiwon agjag
MoyioTikn a&ia Tnv 1 769.920 2.295.627 297.255 707.894 4.070.695
Iavouapiou 2004
MIKTF AOYIOTIKF G&ia 769.920 2.446.712 604.396 1.651.576  5.472.603
SUCOWPEUPEVN anooBeon Kal 0 (52.190) (124.902) (402.815) (579.907)
anopeiwon a&iag
MoyioTiki agia Tnv 31 769.920 2.394.522 479.494 1.248.761 4.892.697
Aekepppiou 2004
MikTry AoyioTIKR agia 769.920 2.454.933 604.396 1.651.776  5.481.024
SUCOWPEUPEVN anooBeon Kal 0 (62.725) (140.264) (449.307) (652.295)
anopeiwon a&iag
MoyioTiki agia Tnv 31 769.920 2.392.208 464.132 1.202.469 4.828.729
MapTiou 2005
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‘EminAa kai
MeTagopika Aoinog
Oikoneda KTipia Héoa eSonAiopog Z0volo
MoyioTikn a&ia Tnv 1 769.920 2.295.627 297.255 707.894 4.070.695
Iavouapiou 2004
MpoaBrkeg - 108.672 266.943 538.986 914.601
MNwAAoeIg - Melwoelg - (50.249) (50.249)
AnooBéaeic/avanpooappoyEg - (44.797) (40.234) (178.706) (263.737)
anooBeoswv
METaAPOPES - 35.020 5.779 180.588 221.387
EnavekTiynon kTipiou - 0
MoyioTiki adia Tnv 31 769.920 2.394.522 479.494 1.248.761 4.892.697
Aekepppiou 2004
MpooBrikeg and anokTnon - 0
BuyaTPIKWV ETAIPEIOV
MpoaBrkeg - 8.221- 0 200 8.421
MNwARoeIg - Melwoelg - 0
ANOOBEGEIC - (10.535) (15.362) (46.492) (72.389)
METAPOPEG - 0
KaBapeg ouvalayuaTIKEG - 0
AlaQopEg
MoyioTiki adia Tnv 31 769.920 2.392.208 464.132 1.202.469 4.828.729
MaprTiou 2005
5.2 ‘AuAa NEPIOUCIAKA OTOIXEIa
O OMIAOZ
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Z0volo
MIkTR AoyioTIkr agia 621.647 50.597 89.704 0 761.949
SUCOWPEUKEVN anooBeon Kal (255.393) (15.179) (28.046) - (298.618)
anoysiwon agiac
AoyioTiki) afia Thv 1 Iavouapiou 366.255 35.418 61.658 0 463.331
2004
MIkTr AoyioTIKr agia 496.121 92.888 419.418 450.990 1.459.417
SUCOWPEUMEVN anooBean Kal (87.913) (27.263) (51.456) - (166.632)
anopsiwon aiac
MoyioTiki a&ia Tnv 31 408.208 65.625 367.962 450.990 1.292.786
AekepBpiou 2004
MIKTr AOYIOTIKR a&ia 500.911 92.888 496.278 450.990 1.541.067
JUCOWPEUPEVN anooBeon Kal (122.125) (33.724) (72.139) 0 (227.988)
anopsiwon afiac
MoyioTiki a&ia Tnv 31 MapTiou 378.787 59.164 424.139 450.990 1.313.080
2005
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SOFTWARE AIKAIQMATA EPEYNA GOODWILL ZUvolo

MoyioTiki adia Tnv 1 366.255 35.418 61.658 0 463.331
Iavouapiou 2004

MpooBIKES (320.543) 42.290 329.714 249.390 300.851
MwARoEIg - Meiwoelg 7 B B B B
AnooBECEIC 159.218 (12.083) (23.410) = 123.725
METAMOpES 203.278 - - 201.600 404.878
MoyioTiki aia Tnv 31 408.208 65.625 367.962 450.990 1.292.786
Agkepppiou 2004

Mpoabrkeg 4.790 - 76.860 - 81.650
MwARoEIg - Meiwoelg 3 B B B B
AnooBéoeig (34.211) (6.461) (20.684) 0 (61.356)
METaPopPEG - - - - -
MoyioTikn a&ia Tnv 31 MapTtiou 378.787 59.164 424.139 450.990 1.313.080

2005

H unepa&ia npoekuywe and TNV anoppo@non Twv BuyaTpikwv eTalpelnv «EYPQKATAZTHMATA
A.E» , «UNIKID A.E» kal «NTIONIK OFFICE DEPOT A.E» ano TIi¢ €Taipeiec NTIONIK A.E «kai

ATCOM A.E avTigToixa.

5.3 EnevOUOEIG 0E OUVOEDEPEVEG ENIXEIPNOEIG

SULLIETOXES O€ BUYaTpIKES EMXEIPHOEIG
Meiov : anoueiwoels

Suvolo

SULIETOXEC O OUVOELIEVES EMIXEIDIOEIG

Meiov : anoueIoels

Suvodo

lFeviko ZUvoAo

0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
0 0 2.006.469 2.006.469
0 0 (354.053 ) (354.053 )
(i} ()} 1.652.416 1.652.416
203.189 203.189 181.139 181.139
(17.579) (17.579) (17.579) (17.579)
185.610 185.610 163.560 163.560
185.610 185.610 1.815.976 1.815.976
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5.4 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UMOXPEWOEIC ONWC NMPOKUMTOUV ano TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AnaiTno Ynoxpéwo! AnaiTno YNoxpéwo! AnaiTno Anain Ynoxpé
non Xpéwon non Xpéwon oM ynoxpiwon  on e g(:
Mn KukAo@opiaka
ZToIXEIO
Evoopareg
AKIVNTOMOINGCEIG - AU 121.254 821.171 117.855 792.760 74.858 731.672 70.237 710.402
aToIXEIa
SUMMETOXEC OE
BuyaTPIKEG KAl OUYYEVEIG L C L L
KukAopopiaka 0 0
ZToIxEia
Anobépara 11.200 0 0 0 11.200
Aoind kukhogopiaka 49.944 0 71.665 0 49.944 71.665
oToIxeia
AnoBspaTika 0 0 0
Anogoporoynon 0 5.637 0 5.637 5.107 5.107
anoBepaTikwyv
MakponpoOeoHEG 0 0
YNoxXpeWoeIg
lapoxes oe 71.003 0 70.963 0 40.551 40.511
Epyalopevoug
BpaxunpoOsoueg 0 0
YNoxXpeWoeiq
MpoBAEWeIg 0 0 0 0
Noinég BpaxunpdBeopeg 0 0 0 26.526 26.526
YMNOXPEWOEIG ’ '
0 0
SupYnPIopog 253.401 826.808 260.484 824.923 176.553 736.778  182.413  742.035
ZUuvoho 573.407 564.439 560.225 559.622

O ouvTEAEGTNG POPOU €1000NKATOC OTOV onoio unokeiTal o ‘OpIAoG ival yia To 2005 ioog pe 32%.

O oupywn@IoPOC TwV avaBaAAOPEVWV (POPOAOYIKWV andITAOEWY KAl UNOXPEWOEWV AaUBAvel xwpa

oTav undapxel, and nAeupdc eTaipiac, pAPUOCIPO VOUIKO OIKaiwPa yia KATI TETOIO Kal OTav ol

avaBal\opevol gopol €1000MaToc apopolv aTnV idia PopoAoYIKH apxH.

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo
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5.5 AoINéG HAKPONPOOECHEG ANAITAOEIG

O1 hoinéc pakponpdBeopec anarrioelg Tou Opilou kal Tng ETaipeiac avaAUovtal oTov napakdaTw

nivaka:
O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Aoopéveg Eyyunoeig 58.869 58.584 39.730 39.445
Z0volo Aoinav
HakponpoBeoHmWV 58.869 58.584 39.730 39.445
anaIToEwv

O1 anaIThoeIG auTéEG apopoUV O anaiTroeIG Ol OMoieC NPOKEITAl va glonpaxBolv WeTa To TENOG TNG

ENOKEVNG XPNONG.

5.6 Ano@¢para

Ta anoBépata Tou Opilou kar Tng ETaipeiac avalovTal wg €Enc:

O OMIAOZ ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

1. Epnopeupara 10.456.813 10.317.369 7.384.947 7.224.015
2. NpoidvTa €Toia & NUITEAN-
Ynonpolovta & YnoAsippara 56.166 56.166
4. MpwTeg & BondNT. UAEC 14.038 17.651 0
5. MpokaTaBoAeg yia ayopeg

anoBepatwv 1.084.538 495.275 811.771 250.121
Z0volo 11.555.389 10.886.460 8.196.718 7.530.301
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5.7 NeAATeG Kal AOINEG EPNOPIKEG ANAITOEIG

O1 NeAATEG Kal ol AOINEG EUMNOPIKEC anaiTnoelg Tou OpiAou kal TnG ETaipiag, avaluovTal wg €ERC:

O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MeAaTeg 12.005.630 10.291.224 8.900.172 7.709.476
MpappaTmia ElonpakTéa 870.600 6.700 864.920 0
Enitayég EionpakTéeg 16.981.187 21.646.918 17.805.732 22.051.617
Meiov: anopeinon (510.556) (513.024) (396.828) (396.828)
KaBapég EpnopikéG ANAITHOEIG 29.346.862 31.431.818 27.173.996 29.364.264
5.8 Aoinég anaiTioeig
O1 hoinécg anaitioeic Tou Opilou kai Tng ETaipeiag avaAlovTal w¢ £Enc:
O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewoTeg diapopol 2.569.355 2.011.447 1.712.249 1.288.469
EMNVIKO Anpocio 471.081 479.963 326.260 326.260
Noyapiacpoi dIaxeIpioEws
NpPoOKaTaBoAWV Kal MOTWOEWV 4.208 10.985 2.255 7.482
KaBapég anaiTinoeig XpeEwoTOV 3.044.644 2.502.395 2.040.764 1.622.211

5.9 Aoina kukAo@opiaka oToixeia EvepynTikoU

Ta Aoind kukhogopiakd oToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiac avaAuovTtal wg

€gng:

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo
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O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
'E€00a enopévwv Xprocwv 282.810 70.438 45 22.626
'Ecoda Xproswc sionpakTEa 14.700 175.464 0 160.764
Noinoi peTaBarikoi Aoyapiacpoi 559.837 499.738 420.437 379.738
857.347 745.640 420.482 563.128
5.10 Tapeiaka d1a0£oipa kal 1I008UVapa TAHEIAK®V S1a0ecipwv
O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AlaBéoiya oTo Tapeio 223.849 264.346 99.425 187.568
BpaxunipoBeopieG Tpanedikes 1.050.413 292.121 827.102 190.843
KaTabeoeIg
Z0volo 1.274.261 556.468 926.528 378.411
5.11 'Id1a kepaAaia
i) MeToxikO kE@AAaio
ApPIOHOG HETOXMV KoIVEG HETOXEG ZUvolo
YnolAoina 1/1/2004 15.590.000 15.590.000 15.590.000
'Ekdoon Néwv MeToxwv 2.756.934 2.756.934 2.756.934
YnoAoina 31/12/2004 18.346.934 18.346.934 18.346.934
YnéAoina 31/3/2005 18.346.934 18.346.934 18.346.934

H petoxn Tng NTIONIK A.E. €ival eAeUBepa dianpayuateloiun oTto XpnuaTioTrnpio ABnvamv

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo
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To UNEP TO APTIO HETOXIKO KEPAAAIO Tou OPIAOU MPOEKUWE anod Tnv €kOOON HETOXWV E£vavTi

METPNTWV O< aia YeyaAUTepn TNG OVOUAOTIKNC TOUC agiac.
ii) AnoOspaTika EuAoyng Adiag

H avaAuon Twv anoBspaTtikwv euloyng agiac ooov apopd Tov ‘OpIAO £XEl WG akoAoUBwC:

0 OMIAOZ

EnavekTignon Nayiov

YnéAoino oTig 1 Iavouapiou 2004 0
EnavekTiunon 2003 1.182.614
YnoAoino oTig 1 Iavouapiou 2004 1.182.614
A16pBwon avaBaropevng gopoAoyiag 54.582
YnoAoino oTig 31 AskepBpiou 2004 1.237.196
YnoAoino oTig 31 Aekeuppiou 2004 1.237.196
YnoAoino oTig 31 Maptiou 2005 1.237.196

To napandvw anoBepaTikO NPOEPXETAI OTO OCUVOAO TOU anod TNV WNTPIKN £TAIPEI TOU OpiAOU.

iii) Aoina AnoBepaTika

Ta Aoind anoBepaTikd Tou Opilou avaAuovTal we €ENC:

O OMIAOZ
TakTiko
anoBgpaTiko Aoind anoBepaTika Z0volo
235.523 566.839 802.363
YnoAoino oTig 1 Iavouapiou 2004
Mpooapuoyég ata AMXMA (5.777) (5.777)
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235.523 561.062 796.586
YnoAoino oTig 1 Iavouapiou 2004 peTa
TIG NPOCAPHOYEG
MeTaBoAEg kaTd Tnv dIApKela TNG XPHong 101.039 117.542 218.580
336.562 678.604 1.015.166
YnoAoino oTiG 31 AskepBpiou 2004
MeTaBoA£G kaTa Tnv diApKEIa TNG XProng - 0 0
336.562 678.604 1.015.166

YnoAoino oTig 31 Maptiou 2005

Ta 0Ikd Kal €KTakTa anoBepatika eival NANpw¢ @opoloynuéva kal eAeUBepa OTIG dlavoun

KaToniv OXeTIKAG anogaong oTig .

5.12 BpaxunpoOeopeG AAVEIAKEG UNOXPEWOTEIG

O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Bpayunpdbeoua
davela 21.771.930 21.653.967 16.884.480 16.819.384
Z0volo daveinv 21.771.930 21.653.967 16.884.480 16.819.384
5.13 YNoxXpE®OEIG NAPOX®V NPOCKNIKOU
O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpoBAewn
anolnueiwong
npoownIKoU Aoyw 221.885 221.885 126.722 126.722
€€60ou anod Tnv
unnpeoia
Z0volo 221.885 221.885 126.722 126.722
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H npoBAswn anolnuiwonc npoownikoU enaveEeTaleTal TOUAAXIOTOV O€ €ToIa BAon.

O1 kUpIEC avaloyIOTIKEG NApadoxeC MoU XPNOIKoNoINdnkKav £Xouv wg eENG:

MPogEoPANTIKO EMITOKIO
MeANOVTIKEG QUERTEIG KITBMV

MANBWPICHOC

5.14 MpopnOeuUTEG Kal AOINEG UNOXPEWOTEIG

31/3/2005

31/12/2004

4,5%
4,0%
2,5%

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TV AOINWV GUVAPWOV UNOXPEWCEWY Tou OpiAou

kal Tng ETaipiag €xel wg €&Ng:

O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

MpopnBeuTEC 10.064.843 10.385.267 8.116.500 8.619.086
Mpappama NAnpwrea 46.543 49.645 0 0
Enimay£g MANpwTEES 4.175.534 4.688.205 4.508.268 5.159.437
MpokaTaBoAEG neAAT®V 664.172 295.827 481.015 231.814
Z0volo 14.951.092 15.418.944 13.105.783 14.010.337
5.15 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
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H dlapopd PeTa&U Tou @oOpou, e€ni Twv KEPOWV MPo (POopwv Tou Opilou, diapépel and To

BwpnTIKO NOCO NMou Ba NPOEKUNTE XPNOILOMNOIWVTAG TOV OTABUIOPEVO JEGO OUVTEAEDTH POPOU,

eni Twv KePOWV TwV EvonoiNUEVWV eTaipeiwv. H diagopd auTr) napoucialeTal ogTov napakaTw

ané 1" lavovapiov éwg 31 Maptiov 2005

nivaka:
0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
'EE0d0 @OpoU nou avahoyei
oTnv nepiodo 179.021 833.295 87.673 582.617
Ynoxpsaaoei and ®dpoug 1.105.618 543.444 716.475 389.628
Zuvolo 1.284.638 1.376.740 804.148 972.245
5.16 Aoinég BpaxunpoBECHEG UNOXPEMNTEIG
AkoAouBei avaluon Twv Aoinwv BpaxunpoBECUWY UNOXPEDOEWV:
O OMIAOZ ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
ACQANICTIKOI OpYaVIGUOi 118.434 218.959 60.818 112.015
Mepiopata nAnpwTéa 85.108 99.696 71.408 85.996
MoTwTEG diagopol 233.547 222.131 97.655 96.155
'Ecoda endpevng nepiddou 0 0 0 0
'E&0da xprocwg douleupiva 9.991 16.942 9.857 16.808
NOIMNEC UMOXPEMOEIC 119.118 0 119.118 0
ZUvolo 566.198 557.728 358.857 310.974
5.17 KO6oToG NnWANBEVTOV
To kOOTOC NWANBEVTWY avalUeTal wg ENG:
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
KooTog anoBepdtwv
avayvwpilopevo wg £€0d0 10.081.491 8.980.736 7.869.049 6.500.512
Ap0IBEG Kal €€00a NPOCWNIKOU 69.423 53.160 4.558
Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mEpiodo 40
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ApoiBeg kal £€€0da TpiTwv

Mapoxeg TpiTwv
®opol TEAN
Aiapopa £€0da

Tokol kal ouvagn €0oda

AnooBéosic nayiwv
MpoBAéweig
Idionapaywyn

5.18 'E€0da d10iknong / diabsong/Epeuvav

EZOAA AIOIKHZHZ

AO0IBEC Kal €E00a NPOCWNIKOU

ApoIBEG kal ££0da TpITwV

Mapoxeg TpiTwv
®oOpol TEAN
Alagopa £€0da

Tokol kal ouvagr) €0oda

AnooBéoeic nayiwv
MpoBAéwelg
'ExTakTa £€€0da
‘EkTakTeG {NMIEG

Ziuvolo

EZOAA ATAGEZHZ

ApoiBeg kal €50da

10.916 15.450 176
3.311 3.487 561
151 134 62
67 21.593 46
7.759 7.323 752
31.178 0 35.000
(7.639) (29.887) (8.194) (3.375)
10.196.657 9.051.997 7.902.011 6.497.137
0 OMIAOZ H ETAIPEIA

1/1-31/3/2005

1/1-31/3/2004

1/1-31/3/2005

1/1-31/3/2004

319.519 271.302 168.659 129.156
102.679 35.753 44.447 12.785
48.224 68.371 14.895 12.588
8.048 9.657 6.205 6.927
82.093 91.656 40.345 26.125

0 0
67.218 123.104 31.582 112.198
0 18.364 19.264
18.818 18.832 11.297 5.057

0 0
646.600 637.039 317.430 324.100

0 OMIAOZ H ETAIPEIA

1/1-31/3/2005

1/1-31/3/2004

1/1-31/3/2005

1/1-31/3/2004

NpoCWIKOU 524.284 412.983 379.760 229.611
AuoiIBEg kal €50da

TPITWV 97.494 48.321 77.420 16.947
Mapoxeg TpiTwv 193.817 126.282 125.514 47.356
®opol TEAN 24.433 12.553 20.193 6.927
Alagopa £€oda 121.001 208.715 65.315 74.355
Tokol kal auvaen

£00da 0 0

AnooBéoeig nayinv 89.307 125.432 55.811 107.798
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MpoBAéweIg 0 19.264 19.264
ZUvolo 1.050.335 953.550 724.013 502.258
ESOAA EPEYNAZ

O OMIAOZ H ETAIPEIA

1/1-31/3/2005
AuoIBEG Kal €Eoda

1/1-31/3/2004

1/1-31/3/2005 1/1-31/3/2004

NpoownIKoU 0 0

ApoIBeg kal €£0da

TPITWV 10.848 0

Mapoxég TpiTwv 469 0

®opol TEAN 16 0

AnooBéoeig nayiwv 15.658 0

Zuvolo 26.990 0 0 0

5.19 Aoina €co0da

Ta Aoinda £€00da Kail €€0da eKPETAAEUONG yia To @’ Tpipnvo Tou 2005 kai 2004 £xouv WG €ENG:

0 OMIAOZ H ETAIPEIA
1/1- 1/1-
1/1-31/3/2005 1/1-31/3/2004
‘AAAa AsiToupyika £é00da 31/3/2005 31/3/2004
Enixopnynoeic kai diapopa €0oda
NWANCEWV 50.937 17.171 50.937 17.171
'E003a Napenopévwy aoXoAmV 8.600 15.150
'EkTakTa €€0da - £00da ano
npoBAEWEIC 79.986 9.483 79.358 2.140
ZUuvolo 130.923 26.654 138.895 34.460
5.20 XpnuaTooikovoHika €éooda / £é§0da
O OMIAOZ H ETAIPEIA
i 1/1- 1/1- i
1/1-31/3/2005 31/3/2004 31/3/2005 1/1-31/3/2004
‘Ecoda ano:
-TOKoI NEAATWV 167.204 29.256 167.204 29.256
167.204 29.256 167.204 29.256
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‘E€0da TOKWV ano:

XPNOEWV

®opol

ZUuvoho

opoAoyia

POpoI

-TpaneQka daveia kai ouvaer £oda 231.224 227.120 169.333 157.827
231.224 227.120 169.333 157.827
5.21 ®6pog €1003AHATOG
OMIAOZ ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
®OpoG XPHong (179.021) (224.152) (87.673) (119.457)
NapOpEG (POPOAOYIKOU ENEYXOU MPONYOULEVWY (16.537)
AoINoi N EVOWHATWHEVOI GTO AEITOUPYIKO KOGTOG (5.107) (5.107)
AvaBal\opevog @opog (Eny. 6.5) (8.968) 29.791 (604) 31.863
(209.633) (194.360) (93.384) (87.594)
Képdn npo popwv 583.766 510.868 275.864 211.739
SuvTeheaTng ®Opou 35,91% 38,05% 32% 35%
Avapevopevn Aanavn ®opou 209.633 194.360 88.277 74.109
MpPOCapHOYEG Yia HETABOAN OTOV GUVTEAEOTH POPOU - - - -
MpooappoYEC yia €l00draTa nou Oev UMNOKEIVTAI O
- AvaBaMAopevn opoloyia xprong (8.968) 29.791 (604) 31.863
0
0 -
A\oInéc npooaployeG (AQopoAdynTa anoBepaTika - (388.654) (418.512) (186.164) (193.565)
AOINEG POPOAOYIKEG EANAPPUVOEIG/ENIBAPUVOEIG)
- AIaQOopEG POPOoAOYIKOU eAEYXOU (16.537) 0 0
- AOIMOI {N EVWOUATWHEVOI GTO AEITOUPYIKO KOOTOG (5.107) 0 5.107 0
Npaypariki Aanavn ®épou (209.633) (194.360) (93.384) (87.594)
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5.22 Képdn ava peToxn

KEpdn nou avaAoyouv GTouG HETOXOUG TNG
HNTPIKNAG
STAOWIOPEVOG HETOG OPOG TOU ApPIBOU PETOXWV

Baaoika képdn ava petoxn (Eupm ava petoxn)

OMIAOZ ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004

270.797 204.572 182.480 124.145

18.346.934 15.590.000 18.346.934 15.590.000

0,01 0,01 0,01 0,01
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5.23 AvaAuon NpocapHoy®V NP®WTNG EpapHoyng AMNXM

METABOAEZ ZTA IAIA KE®AAAIA

ZUvolo ISiwv Kepaldiowv, Onwg gixav NnpoyevEéCTEPU ANEIKOVIOOEI CUHPWVA
HE TO EMTAZ

lMpaoapuoyeg Twv Aicbvav lMporunwv Xpnuarooikovouikiic lMAnpoopnons

MeTapopa TOKWV EICNPAKTEWV aNo ANAITACEIC O £000a ENOHEVWV XPHOEWV

Enidpaon and Tnv anoTiunon Twv eVOOUATWV aKIVITOMNOINCEWY O EUAOYEG agieg

AvTIAOYIOHOG avanpoaappoyng nayiwv N 2065

Enidpacn and Tnv pn avayvwpion Twv eE05wV eyKaTaoTaong wg acWHATES
aKIvVNTONMOINOEIG

Enidpaon and tnv aAayr Twv anooBECEWY TWV EVOOUATWY Kal aUAwV nayiwv

MeTABEON avayvapiong NANPWTEWV HEPIOUATWY OTO XPOVO £yKPIONG TOUG anod Tnv
rz.

MpoTeivopeva PepiopaTa Kal apoiBEG HEAV A.Z

MepiopaTa Ta onoia cUPPWVA PE NPONYOUHEVEG AOYIOTIKEG APXEC €iXav WPEANTE! Ta
idla kepaAaia

Avayvapion SeB0UAEUPEVMV NAPOXWV NPOCWIKOU AdYw ouvTagiodoTnang

AvTIAOYIOWOG anopegiwong BuyaTpikng

Evoidueoes oikovouikés kotaotaoels yio tv prunvioio. mEpiodo

ano 1" lavovapiov éwc 31 Maptiov 2005

O OMIAOZ H ETAIPEIA
31-Map-
1-Iav-2004 31-Aek-2004 2004 1-Iav-2004 31-Aek-2004 31-Map-2004
12.289.966 12.467.934 12.177.991 11.027.142 12.837.503 11.368.447
(301.282) (223.954) (272.927) -301.282 -223.954 -272.927
1.819.406 1.819.406 1.819.406 1.819.406 1.819.406 1.819.406
0 (95.518) 0 -95.518
(151.366) (654.167) (301.300) -135.243 -646.843 -280.704
638.045 1.001.349 687.901 473.951 825.535 500.022
885.104 0 885.104 433.850 433.850
0 922.673 0 758.673
(272.701) 0 0
(187.378) (223.921) (187.378) -124.824 -126.722 -124.824
0 354.053 0
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® dionic
MpoRAeywn EniopaAwv Anaitroswy

Anopeinan a&iag enévduong o€ CUVOEHEVEG ENIXEIPNOEIG

AvaBalopevn gopoloyia anoBepaTikwy

MeTapopa MOTWTIKMOV OUVAAaYHATIK®V dlapopwV aTa anoTeAéopara
AMayn dIKAIWUATWV Higoynpiag

YnoAoino kepdwv BACN MPONYOUHEVWY AOYICTIKGOV apXoV

®oOpog 1000 aTog Iavouapiou 2004 anoppOPOUKEVWY ETAIPEIDV

Alapopa nwAnong nayiwv

Algypagn eykaTaoTAoEwV O€ akivnTa TPITWV
AvaBalAopevn @opoloyia anod eyypapeg nou Exouv ennpedcel Ta idia kepaiaia
Avayvwpion avaloyoUvTa TpEXOVTa POpou €I00dNAToG evOIAUEONG NEPIOOOU

Suvolo npooapuoyav

Enevdedupéva kepalaia, kata Ta Aiedvi AoyioTika MpoTuna

(280.712) (510.556) (319.242) -189.986 -396.828 -228.515
(371.632) (371.632) (371.632) -371.632 -371.632 -371.632
(5.585) (5.057) (5.585) -5.585 -5.107 -5.585
54.285 82.934 54.285 19.865 82.894 19.865

0 0 0

0 0 460.847

0 0 (4.817)

0 (5.314) 0 2.544

0 (48.154) 0
(655.679) (557.346) (625.887) -613.156 -554.515 -581.293
0 0 (224.152) -119.457
1.170.504 1.484.797 1.594.622 1.005.364 1.067.933 788.205
13.460.470 13.952.732  13.772.613 12.032.507 13.905.436 12.156.652
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P dionic

METABOAEZ ZTA AMNOTEAEZMATA

ZUvoAO ANOTEAECHATWV, ONWG EIXAV NPOYEVECTEPA AMNEIKOVIOTEI CUHPWVa HE To EFAZ
lMpaoappoyes Twv Aicbvav lMporunwv Xpruarooikovouikiic MAnpo@opnons

METapopa TOKWV EICNPAKTEWY Ano EPNOPIKOUG XPEWTTEG OTA anoTeAEoUATA

Enidpacn and tnv pn avayvwpion Twv eE03wV eyKaTaoTaong WG AoHHATEG AKIVNTOMOINCEIG

Enidpaon oTig anooBETEIG XpONG TWV EVOWUATHV KAl ACWUATWVY Nayiwv OTOIXEIWY ToU
EVEPYNTIKOU, anod Tnv diagoponoinan Twv CUVTEAECTWV anooBeang Kal TG anooBeoTeag agiag

MpoBAewn anolnueiwong npocwnikou

MeTagopa ouvaA\aypaTikwv dIapopmv oTa anoTEAECHATA
Alapopd and nwAnon nayiov

MpoBAewn Eniopaieinv

Avayvwpion avaBaAAopevng popoloyiag

Alaypa@n eykaTaoTACEWV OF aKivnTa TPITWV

Evoidueoes oikovouikés kotaotaoels yio tv prunvioio. mEpiodo

ano 1" lavovapiov éwc 31 Maptiov 2005

0 OMINOZ H ETAIPEIA
A 31-Aek-2004 31-Map-2004 1-Iav- 31-Aek-2004 31-Map-2004
2004 p 2004 P
2.790.243 621.573 2.012.751 341.305
77.328 28.355 77.328 28.355
(514.516) (149.934) (506.110) (145.461)
304.030 49.857 297.323 26.070
(36.542) 0 (7.202)
28.649 0 28.609
(5.313) 0 2.544
(168.846) (38.529) (154.116) (38.529)
65.449 29.791 35.031 31.863
(39.161) 0
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P dionic

®Opog €100dMHATOG XPONG-OIaPOPEG (POPOAOYIKOU EAEYXOU-AOIMOI N EVOWHATWHEVOI GTO
AEITOUPYIKO KOGTOG (POPOI

AIKaiopaTa peloyngiag ota anoteAéopara
Avayvwpion avaloyoUvTa TPEXOVTa POpou €I00dNATOG eVOIAUEONG NEPIOdOU

AnoTeAéopata punvog Iavouapiou anopo@oUHEVWV ETAIPEIDY

Zuvolo npooapuoywv

AnoTeAéopara, kard Ta Aigbvi) AoyioTika MpoTuna HETA POPwWV

Evoidueoes oikovouikés kotaotaoels yio tv prunvioio. mEpiodo

ano 1" lavovapiov éwc 31 Maptiov 2005

(990.774) 0 (718.150)
(344.202) (111.937)
0 (224.152) (119.457)
0 (452)
(1.623.899) (417.001) (944.742) (217.159)
1.166.344 204.572 1.068.009,15 124.145,40
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D dionic

ZNHAvVTIKOTEPEG ENICNHAVOEIG anod TRV HETATPONN TNG eTaipeiag ora ANXI.

(1) — Enidpaon and Tnv anoTignon TOV EVOOHATOV NAyimVv OTOIXEIWV TOU EVEPYNTIKOU
Tnv 31" Maptiou 2005

To oikonedo, TO KTiPIO anoTIPNBNKE KATa TNV nuepounvia petapaong ota ANXM (1/1/2004) otnv
dikain a&ia (fair value), oUppwva pe TG diata&eig Tou AMNXM 1. Q¢ «dikain agia» Bewpeital n
guNoyn afia katd Tnv nuepounvia PeTdBaong ota AMXM, n onoia npocdlopioTnKe WETA ano

MEAETN aveEapTNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowuaTa nayia OTOIXEId TOU evEPYNTIKOU dMnoTIUABNKAvV OTo apXIkO KOOTOC KTHONG
TOUC MeiOV  TIC OUOOWPEUUEVEC anooBeoeic. O1  anooBEcsiC Twv  NAyiwv  AUTOV

enavanpoodiopioTnkav Ye BAacn TNV NpayuaTikn w@eNPn {wn Peiov TNV UNOAAEILATIKN a&iag Touc.

(2) — MeTabson avayvapiong NANPWTEWV HEPICHATWV OTO XPOVO E£YKPIONG TOUG anod
v I.2.

e avTiBeon MeE TIC NponyoUHeva I0XUOUCEC AOYIOTIKEC apXEG, TA NANPWTEQ HeEpiouaTta
avayvwpilovtal ¢ UnoXpEwan KATd TNV NUEPOMNVIA £YKPIONG TNG NPOTEIVOUEVNC OIAVOUNG Tou

A.Z. ano Tnv Fevikn ZUVEAEUON TWV JETOXWV.

(3) — lMevikég NMpoPAEWeIG (ENICPAADV ANAITCEWV KAN)

KaTtd Tnv nuepounvia PMeTaBaonc dievepyndnkav OwWPEUTIKA NPOBAEYEIC O€ BUYATPIKEC ETAIPEIEC
Tou Opilou Kal TIC PNTPIKAG O BAPOC Twv evonoinueEvwv 1DV KepaAdiwv. O1 npoBAEWEIG
oTnpixbnkav oTa nioTonoiNTIKAa eAéyxou Twv OpkwT®WV EAEyKTWV €N TWV  OIKOVOUIKWV
KaTaoTdaoswv (ONwc ONUOCIEUBNKAV CUUPWVA HE TIC NPONYOUHEVEC AOYIOTIKEG APXEC KATA TNV

nUEPoOMnVia JeTapaong).
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D dionic

5.24 TuvaAAayEg pe ouvdedepEva HEPN

AIETAIPIKEZ AMNAITHZEIZ - YNIOXPEQZEIZ 31/12/2004
YNOXPEQZH
A®OI npPoTYNO
31/12/2004 NTIONIK ATCOM AHMHTPOIOYAOI KENTPO ZYNOAA
NTIONIK 1.921.648 524.193 3.300 2.449.141
> ATCOM
=]
>
=]
-
T
% A®OI 0
AHMHTPOIMOYAOI
0
nrPoOTYNO 0
KENTPO
SYNOAA 0 1.921.648 524.193 3.300 2.449.141
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2004
ATOPAZTHZ
A®DOI npPoTYNO
31/12/2004 NTIONIK ATCOM AHMHTPOINOYAOI KENTPO ZYNOAA
NTIONIK 1.564.601 529.166 6.000 2.099.767
0
§ ATCOM 31.530 31.530
I 0
-
ﬁ A®OI 0
AHMHTPOINOYAOI
0
nePoTYNno 0
KENTPO
0
SYNOAA 31.530 1.564.601 529.166 6.000  2.131.296
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D dionic

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/3/2005

YNOXPEQEH
A®OI nPOTYNO
31/3/2005 NTIONIK ATCOM AHMHTPOMOYAOIL KENTPO SYNOAA
1.660.614 709.317 7.430 2.377.360
NTIONIK
ATCOM
>
=1
E A®OI o
2 AHMHTPOMOYAOI
I 0
";3‘1:,"(')0 436 436
0
SYNOAA 0 1.661.049 700.317 7.430 2.377.796
AIETAIPIKES AMAITHEEIS - YNIOXPEQEEIE 31/3/2005
AFOPASTHE
A®OI nPOTYNO
31/3/2005 NTIONIK ATCOM AHMHTPOMOYAOI  KENTPO SYNOAA
NTIONIK 624.452 44.120 1.500 670.072
0
ATCOM 192.572 192.572
0
= A®OI
2 AHMHTPOMOYAOIL A ——
5 0
M NPOTYNO 0
KENTPO
0
SYNOAA 192.783 624.452 44.120 1.500 862.855

O1 napandvw ouvaAAayec kal unohoina €xouv anaAngBei and Ta evonoinuéVa OIKOVOUIKA OTOIXEIa

Tou Opilou.
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5.25 MNeyovOoTa HETA TNV NHEPOMNVIA TOU ICOAOYICHOU
Mépa Twv noOn avapepBevTwv YeyovoTwy, OV UMNAPYOUV WETAYEVEOTEPA TWV OIKOVOUIKWV

KATaoTAoEwV YeyovoTd, Ta ornoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia
empBaieTal avagopa and Ta Aigbvn MpdTuna XpnuaToolkovouikng MAnpoeopnong.
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