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EKOEZH ENIZKOMHZHZ OPKQTOY EAENKTH AOTrIzTH

Tpoc tovg Metdyove e «NTIONIK ANQNYMH EMITOPIKH KAI BIOMHXANIKH ETAIPEIA
SYSTHMATON HAEKTPONIKQON TEXNOAOITKOQON EGAPMOI'QON FENIKOY XONAPEMIIOPIOY
KAI AIANOMON»

Emoxomnocapue Tig cuvnuuéveg evoldueceg otkovopkég kataotdoel e «NTIONIK ANONYMH
EMITOPIKH KAI BIOMHXANIKH ETAIPEIA XYXTHMATQOQN HAEKTPONIKQN TEXNOAOI'TKQN
EOQAPMOI'ON T'ENIKOY XONAPEMIIOPIOY KAI AIANOMQN», kafd¢ Kot TIC EVOTOMUEVEG
OIKOVOUIKEG KATAGTAGELS TNG e&aunvng meptodov mov EAnée v 30 Iovviov 2005. H guBdvn g cvvtaéng tov
EVOLAUECOV KOl EVOTOUNUEVOV OIKOVOLIK®Y KOTAoTAcE®MV Papuvet T dtoiknomn ¢ Etapeiag.

H emokoémnon pog devepynnke copemva pe 1o EXinvikéd Ilpoétvno Emickonnong, mov gival evapuovicpévo
ue 1o avtiotoryo Aebvég [lpodtumo Emokomnong. H kprtikn a&loddynon tov mapatifEpevoy oTic evoldesss
OLKOVOUIKEG KOTOOTACELS OTOLEIV Kol TANPOPOPIOV Kot 1 €£00QAAoN EMapK®V enenynoemv emi TV
OepdTov oV BEGULE OTIG OIKOVOULKES Kot AOYLIGTIKEG VInpecieg TG Etaipeiag cuvBéTouv To KOplo pépPog ¢
epyociog pog.

To evpog ¢ epyuciog avTAg ival oVCI®OME WKPATEPO OO TNV gpyacia mov emitedeital ota wAaiclo
ékdoong €kbeong ELEYYOL, OTOL O GTOYOG €ival 1 SIOUOPPMON Kol SUTOTMGCT) OAOKATPOUEVIC YVOUNG €Tl
TOV OIKOVOULK®OV KOTAGTACEWDV.

Kotd ovvéneia, 1 mtapovca Ekbeomn dev cuvbétel Ekbeom eAEyyov.

Baowlopevol otn dievepynbeica emokomnon, smPefordvovpe 6Tl dev Exovv TePEABEL TNV avTIANYM oG
otolyeio Tov Oa amaIToHeOV OVGIMOELG OLPOPOTONGELS OTIC TPOUVAPEPOLEVEG EVOLAIECEG KOL EVOTIOINUEVES
OLKOVOLIKEG KOTAGTACELS, MGTE VO, eEacPalabel 1 cuppdpewon tovug pe to Aebvi Aoyiotikd [IpodToma, mov
&yovv vioBeOei and v Evponaikn Evoon.

Xwpig va dtotvmdvovpe emQOAAEN OC TPOG TO GCLUTEPACUOTO TNG EMIOKOTNONG, EPIGTOVUE TNV
TPOGOYN GOG GTO YeYOVOG OTL amautioelg Katd tpitewv Dyovg 2.000.000 gvpo mepinov, mapapevouy
aKivnteg Yoo xpovikd Saotnuo HeYOADTEPO TV 6 UNVAV, KOL Yo TI OTOlEG 0 OMIAOG GYNUATIOE
npoPrleyn emopdielog moco 510.556 yhibdwv gvpd. H Awoiknon g Etoupeiog extipd ot dev
ouvtpéyovy Adyol dnuovpyiag mpdcohetng TPOPAeYNS Yo emo@dAela. Ady® TOL TEPLOPIGUEVOV
€0poVG NG £pyaciog HaG, OV NTAV EPIKTO VO OLOLUOPPDOGOVLLE YVOUN ML TOV GLYKEKPIUEVOD OVTOV
0énotoc.

Xwpig eniong va S10TVTOVOLUE EMPVANEN MG TPOS TO. GLUTEPAGLOTO TOL EAEYYOV, EPIGTOVUE TNV
TPOCOYN GOG 6TO OTL 0L POPOAOYIKEG dNAdoelg Tov Opilov €xovv eetachel amd T1g Poporoyikég
Apyéc yuo pev ) pntpikn kot ) Buyoarpiky «cAOOI AHMHTPOIIOYAOI A.E» péypt ko tn xpnon
2003, yia ™ Ouyatpikry «[TPOTYIIO KENTPO ATANOMON AE» péypt kot tn ypnon 2002 ko yio
™ OQuyatpiky «ATCOM AE» and ocvotdacemg tg( ypnon 2001) , pe ocvvémelo va vrdpyer 10
evogyouevo emPorng tpdchetwv popmv kol Tposavénoewv Katd to ypdvo mov Ba e&etacBovv kot

Ba opiotikomomBovv yo T vroAewmopeves yproelc. H €kfacn tov goporoyucol edéyyov dev gival
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duvatdv va TpoPrepbel 6To TAPOV 6TAGI0 Kat, ¢ €K TOVTOV, deV £xel Yivel omoladnToTE TPOPAEYT

OTIG OIKOVOUIKES KATAOTAGELS O GYE0M Le To B€pa avTo.

AbBMva 27 ZentepPpiov 2005

Iodvvne N. Tootc10g Xpiotoc B. Kokotivng
Opkmtoi Eheyktég Aoyiotéc
AM. X.0.E.A 14991 AM. X.0.E.A 13501
2.0.A a.c.0.€
AM.2.0.E.A 125

KataoTraon AoyapiacHoU anoTEAECHATWV

0 OMIAOZ

1/1- 1/4 - 1/1- 1/4 - 1/1-
30/6/2005 30/6/2005 30/6/2004 30/6/2004 30/6/2005

NwAnosig 27.699.209 15.261.764 25.805.911 14.481.247 19.604.664
KoaTog

Nonpivigy 518 (21.908.060) (11.711.403) (20.537.979) (11.485.983)  (16.195.157)

H ETAIPEIA

1/4 - 1/1-
30/6/2005 30/6/2004

10.522,112  16.716.510
(8.293.145)  (14.373.847)

1/4-
30/6/2004

9.087.165
(7.876.710)

MikTO

KépBoG 5.791.150 3.550.362 5.267.932 2.995.265 3.409.508

2.228.967 2.342.663

1.210.455

Noind éooda
ekMeTAMeuon  5.20 257.999 127.076 133.765 107.111 254.591

G
'E€oda
d1a0eong
'‘E€0da
dloiknong
'E€00a
EPELVAV KalI 5.19 (47.726) (20.735) (49.258) (49.258)
avanTuéng

5.19 (2.494.594) (1.444.259) (2.131.780) (1.178.230) (1.781.117)

5.19 (1.482.040) (835.441) (1.444.977) (807.939) (733.918)

115.696 116.791

(1.057.104) (1.005.353)

(416.488) (681.601)

0

82.331

(503.095)

(357.501)

0

AnoTteAéopa

Ta MNpo

Dopwv

Xpnuparodor

IKQV Kal 2.024.789 1.377.003 1.775.681 1.066.948 1.149.063
ENEVOUTIK®D

v

AnoTeAeopa

TOV

871.070 772.500

432.190

XpnupaTooikov
opika 'Ecoda
Xpnpatooikov
opika 'E€oda

5.21 201.505 34.301 123.509 94.253 201.505

5.21 (728.478) (497.254) (585.289) (358.169) (600.066)

34.301 174.082

(430.733) (393.170)
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(';E%Tv"'” 1.497.816 914.050 1.313.901 803.033 750.502 474.638 553.412 341.673
®o6pog
£105AATOC 5.22 (432.082) (222.449) (517.156) (322.796) (224.030) (130.646) (219.392) (131.799)
Kepdn pera 1.065.734 691.601 796.745 480.237 526.472 343.992 334.020 209.875
ané gpopoug
KaTtavepnpé
va o€ :
Meoxoug Tirg 748,929 478.132 559.847 355.276
HTOIKTHG
Akaropara 316.805 213.469 236.897 124.961
HEIOYNPIag
Baoikad Kepdn
avd Meroxrj 5.23 0,041 0,026 0,036 0,023 0,029 0,019 0,021 0,013
ZUvoyn anoTEAECHATHV NEPIGSOU
AnoteAéopat
a Mpo ®épwv
XpnuaTodoTik
ovea 2.389.362 1.560.697 2.198.622 1.228.785 1.327.063 960.924 1.075.384 515.078
€NeVOUTIKWV
AnoTteleopar
v Kal
AnooBéoewv
AnoteAéopat
a Mpo ®opwv
XpnuaTodoTik
@V Kal 2.024.789 1.377.003 1.775.681 1.066.948 1.149.063 871.070 772.500 432.190
EMNEVOUTIKWV
AnoTteleopat
v
(';%‘g‘vnpo 1.497.816 914,050 1.313.901 803.033 750.502 474.638 553.412 341.673
Kepon pera 1.065.734 691.601 796.745 480.237 526.472 343.992 334.020 209.875
ano dopoug
IooAoyiopOG
O OMIAOZ H ETAIPEIA
ENEPIHTIKO 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Znueinon
Mn KukAogopiaka ZToixeia EvepynTikou
EvoopaTeg AKIVATOMOINOEIG 5.1 5.981.283 6.086.673 4.789.044 4.892.698
AUAa neplouciaka aTolxeia 5.2 1.425.248 1.292.786 472.575 498.286
Enevdloeig S OuyaTpikég Enixelproeig 0 1.652.416 1.652.416
EnevoUoelG og oUVOEDEPEVEG ENIXEIPNOEIG 53 200.264 185.610 178.213 163.560
Noinég enevdloeig (AlaBéoipa Npog NWANGN XpnpaT/ka 5.3
aToIxEia '
AvaBaMOPEVEC (POPOANOYIKEC ANAITATEIG 5.4
NoinEc MakponpoBeaeg ANaIThoEIg 5.5 1.862.587 58.584 1.842.607 39.445
9.469.382 7.623.654 8.934.855 7.246.404
KukAogpopiaka Mepiouaika ZToixeia
AnoB<uara 5.6 11.834.104 10.886.460 8.187.723 7.530.301
MeAaTeg kai Aoinég Epnopikég Anaimioeig 5.7 28.315.858 31.431.818 26.089.154 29.364.264
NoINEG ANaITioeIg 5.8 2.057.583 2.502.395 1.176.137 1.622.211
Noina Kukhogopiaka atoixeia EvepynTikoU 5.9 1.284.936 745.640 576.110 563.128

Evoidueoeg otkovouikés kataordoels yio v eCounviaio wepiodo

ano 1" lavovapiov éwg 30 lovviov 2005



P dionic

Tapeiaka diabéoipa kai 1Ic0dUvapa

Z0volo EvepynTikoU

'I81a KepaAaia & YNoxXpemoeig
I81a KepaAaia

MeTOXIKO KEPAAaIO

Ynep To ApTio

AnoBepatika evhoyng agiag
Aoina anoBeuarika

Anoteléopara Eig Néov

'I810 kEPAaAaia anodISOHEVA OTOUG HETOXOUG THG
MnTpIKAG

Aikaiopara Msiowyngiag

ZUvolo Idiwv Kepalaiov

MakponpoOeoHEG YNOXPEWTEIG
MakponpOBeopEG AQVEIAKEG YNOXPEWTEIG
AvaBaMOPEVEC (POPOAOYIKEG UNOXPEWTEIG

YNOXPEWTEIG NAPOXAWV NPOCWNIKOU AOyw £E630U and
Tnv unnpecia (NpopAewn anolnpeiwonc)

NoinéG MakponpdBeoES YNOXPEWTEIC

Z0voAo MakponpoBECH®WV YNOXPEDOEWV

Bpaxunpo0eopeG YNOXPEDCEIG
MPOUNBEUTEG kal AOINEG UNOXPEWTEIG
Tpéxouaeg PopoAOYIKEG YNOXPEWTEIG
BpayunpoBeopeg AaVeIakeG YNOXPEWTEIC
MakponpOBEeCHEG YNOXPEWOEIG MANPWTEEG OTNV
Enopevn Xpnon

NoInEC BpaxunpdBeopEes YNOXPEWTEIG

ZUvoAo BpaxunpoB£opwVv YNOXPEDCEMV
Z0vOAO YNOXPEDTEWV

ZUvolo Idinv Kepalaiwv kal YNOXPEDOEWV

5.11
5.11
5.11
5.11

5.12
5.4

5.13

5.15
5.16
5.12

5.12
5.17

990.508 556.468 455.368 378.411
44.482.989 46.122.781 36.484.492 39.458.315
53.952.371 53.746.434 45.419.347 46.704.720

5.504.080 5.504.080 5.504.080 5.504.080
4.804.700 4.804.700 4.804.700 4.804.700
1.237.196 1.237.196 1.237.196 1.237.196
1.015.166 1.015.166 960.416 960.416
339.030 403.794 1.166.843 1.399.044
12.900.172 12.964.937 13.673.235 13.905.436
1.195.620 987.795
14.095.792 13.952.732 13.673.235 13.905.436
609.853 564.439 586.544 559.622
221.885 221.885 126.722 126.722
831.738 786.324 713.266 686.344
14.800.378 15.418.944 12.648.677 14.010.337
1.372.683 1.376.740 723.817 972.245
21.962.361 21.653.967 16.949.760 16.819.384

889.419 557.728 710.591 310.974
39.024.841 39.007.379 31.032.846 32.112.940
39.856.579 39.793.703 31.746.112 32.799.283
53.952.371 53.746.434 45.419.347 46.704.720
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Evonoinpévn karaoraon HETABOAWYV 18imv KeEpaAaiwv

ENOMOIHMENH KATAZTAZH
METABOAQN IAIQN
KE®AAAIQN

YnoAoina katd Tnv 1n
Iavouapiou 2004, cUpupwva
HE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG
lpooapoyes MerdBaong ora
AlIXr7

YnoAoina kara tnv 1n
Iavouapiou 2004, cUppwva
pe Ta ANXN

Merapolr 1diwv Kepalaiwv yia
mv nepiodo 01/01 - 30/06/2004

Avaloyia peToxikoU kepaAaiou
and anoppoPOUEVEG ETAIPEIEG
Ynepa&ia oupyn@ilopevn ata
unép To apTio

AMN\ayr avahoyiag anoBepaTikmv
AOYw anoppopnong BuyaTpikwv
ETAIPEIDV

AMayn SIKAIWKATWY PeEloyn®iag
and anoppdPnan ETAIPEILV
YNoAoino KepdwV NPoNyoUEVWY
XPAOEWV anoppoPOUHEVHV
BuyaTpikwv eTalpeiwv

METapOPAa HEPIOUATWV Kal
apoiBwv A.Z og Aoyapiacpoug
unoxpEwaong

KaBapd AnoteAéopara Mepiddou
01/01-30/06/2004

ZuvoAiko Avayvwpi{OHEVO
Képdog/npia Nepiodou

YnoAoino Tov Idiov
Kepalaiov kata Tnv 30n
Iouviou 2004

Inueioon

5.23

Anod130HEVA OTOUG HETOXOUG THG HNTPIKAG

. Aikai®para
AnoBspaTiko .
) N . y N Msioynepiag
MeToxiko Ynép To ApTio TakTiko ENAVEKTIHNONG Aoina AnoteAéoparta SUvolo SUvolo
KEPAAaio anoBeparTiko oTnV UAoyn anoBeparTika €1G VEoV
agia
4.677.000 4.804.700 235.524 0 566.839 403.228 10.687.291 1.602.675 12.289.966
0 0 1.182.614 -5.777 -266.716 910.121 260.383 1.170.504
4.677.000 4.804.700 235.524 1.182.614 561.062 136.512 11.597.412 1.863.058 13.460.470
759.700 759.700 759.700
-249.390 -249.390 -249.390
31.770 11.345 43.115 43.115
/] -995.045 -995.045
554.599 554.599 554.599
-738.176 -738.176 -146.997 -885.173
559.847 559.847 236.897 796.745
759.700 -249.390 31.770 0 11.345 376.270 310.457 -905.145 24.551
5.436.700 4.555.310 267.293 1.182.614 572.408 512,782 11.907.870 957.913 13.485.021
8
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YnoAoina kara tnv 1n
Iavouapiou 2005, cUpPwVa

HE TIC NPONYOUNEVES 5.504.080 4.804.700 336.562 0 779.403 134.277 11.559.023 908.912 12.467.934

AOYIOTIKEG apXEG

Nooaapiiores Merapaong ora 5.23 1.237.196 -100.799 269.518 1.405.915 78.883 1.484.798

YnoAoina katda tnv 1n

Iavouapiou 2005, cUpP®Va 5.504.080 4.804.700 336.562 1.237.196 678.605 403.794 12.964.938 987.795 13.952.732

pe Ta ANXN

MeTaBoAri 10iwv Kepalaiwv yia

v nepiodo 01/01 - 30/06/2005

METapOPAa HEPIOUATWV Kal

apoiBav A.Z o Aoyapiaopoug -813.693 -813.693 -108.981 -922.674

unoxpéwang

Képdn nepiodou 748.929 748.929 316.805 1.065.734

ZuvoAiko Avayvwpi{opevo } }

Képdoc/Inmia Nepioddou 0 0 0 0 0 64.764 64.764 207.824 143.060

YnoAoino Tov Idinov

Kepalaiov kara Tnv 30n 5.504.080 4.804.700 336.562 1.237.196 678.605 339.030 12.900.173 1.195.619 14.095.792

Iouviou 2005

KaraoTaon peraBoAwv 18imv kepalaiov MnTpikng ETalpeiag
AnodId0HEVA OTOUG HETOXOUG TNG HNTPIKNG
. MeTOX1KO Ynép To TakTikO AnoBgparTiko Aomna AnoteAéopara :
Znueioon KePAaiaio ‘ApTiO anoBepaTikd  €UAoyng agiag anoOspaTika €IG VEOV AL
Ynoloina kara Tnv 1n Iavouapiou 2004, oUupwva pe 4.677.000 4.804.700 171.957 0 542.533 830.951 11.027.142
TIG NPONYOUNEVEG AOYIOTIKEG APXEG
lMpooapuoyeg MeraBaong ora AlIXI7 5.23 1.182.614 (5.585) (171.664) 1.005.365
I:‘A’;.‘I’)'(’I'.f' kara Tnv 1n Iavouapiou 2004, ouppwva pe 4.677.000  4.804.700 171.957 1.182.614 536.948 659.288 12.032.507
MeraBoAr 1diwv Kepalaiwv yia v nepiodo 01/01 -
30/06/2004
MeTapopa PEPIOPATWY Kal apoiBwv A.X g Aoyapiapod (433.850) (433.850)
unoxpéwang . }
KaBapda AnoTeAéopata Mepiodou 01/01-30/06/2004 334.020 334.020
ZuvoAikd Avayvmpi{opevo Képdog/npuia Nepi6dou - - - - 0 (99.830) (99.830)
T oonomo Twy dlwv Kegaldalwv kara Ty 30n Touvioy 4.677.000  4.804.700 171.957 1.182.614 536.948 559.458 11.932.677
Evoioueoeg orkovouixés kotaotaoeig yio tyv eCounvioia wepiodo 9
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YnoAoina kata Tnv 1n Iavouapiou 2005, cUH@®va He
TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lMpooapuoyes MerdBaong ora AlIXIT

YnoAoina katda Tnv 1n Iavouapiou 2005, cUH@P®va HE
Ta ANXn

MeraBoAn 1diwv Kepalaiwv yia v nepiodo 01/01 -
30/06/2005

MeTapopa PEPICKATWY Kal apolBwv A.Z og Aoyapiapo
UMNoXPEWONG

KaBapd Anotehéopara Mepiodou 01/01-30/06/2005
ZuvoAiko Avayvmpi{opevo Képdog/nuia Nepiodou

YnoAoino Tov Idinv KepaAaiov kata Tnv 30n Iouviou
2005

5.504.080 4.804.700 307.613 0 753.427 1.467.683 12.837.503
5.23 1.237.196 (100.624) (68.639) 1.067.933
5.504.080 4.804.700 307.613 1.237.196 652.802 1.399.044 13.905.436
(758.673) (758.673)
526.472 526,472
- - - 0 0 (232.201) (232.201)
5.504.080 4.804.700 307.613 1.237.196 652.802 1.166.843 13.673.236
10
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KaTtdoTaon TaHEIaK®OV POV

KEpdn xprong npo popwv
MA&ov / peiov NpooappoyEg yia :
AnooBéoeig nepiddou
MpoBAéwelg (EMOo@aleic anaitnoeiG-anopeiwon CUMHETOX®V KAM)
Suval\ayUaTIKEG SIapopEg
AnoTeAéopaTa(écoda, €50da, kEPON kal INHIEC) ENEVOUTIKAG
dpaaTnpIoTNTAC
- ZnpIEG anod nwAnon nayiwv
- Enixopnynoeig nayiov oToIxsinv
XPEWOTIKOI TOKOI Kal guvar £00da

MA€ov/pegiov npooappoyEg yia HeTaBoAEG Aoyapiacpav
KEPaAaiou Kivnong f) Nou oXeTiovTal PE TIG AEITOUPYIKEG
dpacTnPIOTNTEG

Meiwon /(augnon) Twv anoBepdTwv

Meiwon/(av&non) Twv anarrhoswy

Meiwon/(al&non) KeTaBaTIkaV Aoyapiacu®y evepynTikoU
(Meiwan)/AUEnon BpaxunpoBsopwyv unoxpewaewv (MANV
Tpanelwv kai popwv)

(Meiwon)/AUENON  YNOXpe®Ooswv anod popous

AUENON PeTaBaTikwv Aoyapiacuwv naénTikol

Meiov:

XpewaoTIKOi TOKOI Kal ouvagn €50da kataBAnuéva
®0Opog £1000MKaTog/AIaPopEG PopoloyikoU eAéyxou/Aoinn pn
EVOWHATOUEVOI OTO AEIT.KOGTOG POPOI

KaBapn pof HETPNTAV and AEITOUPYIKEG SPpacTnNPIOTNTEG

Tapeiakég Poég and EnevouTikéG ApaoTnPIOTNTEG
AnNOKTNON BUyaTpIKWV, GUYYEVQV, KOIVONPagimv Kai Aoinwv
€nevOUOEWY

Ayopd EvoopaTtwv kal QUAV Nayiwv NEPIOUCIaK@Y OTOIXEIOV
MWAACEIC EVOWUATWV AKIVATOMOINTEWY

AUEnon MakponpdBeowY ANaIThoEwY

TOKo!I €I0NpayBevTeG

MepiopaTa sionpaybévra

KaBapn pon HETPNTAV yia ENEVIUTIKEG SPACTNPIOTNTEG

Tapelakég PoéG and XpnuaTodoTIkEG ApacTnPIOTNTEG
Eionpa&eic ano au&non petoxikoU kepahaiou

Eionpa&eig anod ekdobévra/avaingBévra daveia

AUENON MakponpoBeopwY AQVEIaKWV YNOXPEWTEWV

AUENon BpaxunpoBsopwy Aaveiak®mV YNOXPEWTEWY
EE0(QARATEIC UNOXPEWMTEWY and XpNHATODOTIKEC
HioBwoeig(xpeohloia)

Mepioparta nAnpwesvTa
KaBapn pof HETPNTAV yia XPNHATOSOTIKEG
dpacTnpPIOTNTEG

KaBapn au&non o€ PHETPNTA KAl AVTIOTOIXA HETPNTOV
MEeTpNTA Kal avTioToIXa HETPNTAV OTAV ApXn THG NEPIGSOU

MEeTPNTA Kal avTioToIXa HETPNTAV OTO TEAOG THG NEPIOSOU

0 OMIAOZ H ETAIPEIA
A' EEAMHNO A' EEAMHNO
2005 2004 2005 2004
1.497.816 1.313.901 750.502 553.412
364.495 422.941 178.000 302.884
70.000 77.058 70.000 77.058
526.973 355.203 398.561 219.088
-321.656 -385.147 -474.531 -125.845
715.841 997.090 2.513.861 913.497
1.510.722 -638.446 -12.983 -235.896
-2.838.709 -2.693.623 -2.504.896 -2.398.752
-377.715 -379.397 -440.472 -313.537
-6.951 3.413 -6.951 3.413
0 0 0 0
-728.478 -585.289 -600.066 -393.170
-21.644 0 -5.107 0
390.695 -1.512.296 -134.083 -1.397.850
-14.654 -229.594 -14.654 -140.040
-391.522 -472.443 -48.590 -321.610
-3.162 -1.568 -3.162 -1.046
200.664 123.509 201.505 120.756,22
53.326
-208.673 -580.096 135.099 -288.613
306.453 2.673.645 130.377 1.775.997
-54.435 -2.494 -54.435 -37.958
252.018 2.671.151 75.942 1.738.039
434.040 578.759 76.958 51.576
556.468 615.148 378.411 385.952
990.508 1.193.907 455.368 437.528
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1. NMAnpoopieg yia Tov ‘OpiIAo
1.1 Fevikég NMAnpo@opieg

H eTaipeia NTIONIK A.E.B.E 10pUbnke To 1995 kai n didpkela Asiroupyiag TnG EXEl opIoBei PEXPI TO
2045 pe duvartotnTa napdraonc. H eraipeia NTIONIK A.E. npoékuwe and Tn OUYXWVEUON HE
anoppopnon Twv BuyaTpikwv eTaipeiov EYPQKATASTHMATA A.E. kai UNIKID HELLAS A.E.

kaToniv andogaong Tou AloiknTikoU ZupBouAiou Tnv 19.01.2004.

H etaipeia NTIONIK A.E.B.E. £0peUel 0€ 1010KTNTOUC XWPOUC OTNV NEPIOXN ToUu Mevidiou €xovTag
avanTU&el onUAavTIKn TEXVOyvwaia kal oUyxpovo E0NAIOHO, WOTE va avTanokpiBei pe emiTuyia oTig

UWNAEC anaITAOEIC TwV NOAUNAEUPWY TOPEWV TWV dpACTNPIOTATWV TNG.

O! OIKOVOUIKEC KATAOTACEIC yia TNV nepiodo nou €An&e Tnv 30 Iouviou 2005 (oupnepiAauBavovTag
TA OUYKPITIKG oToixeia yia Tnv nepiodo 30 Iouviou 2004 kabwc kal yia Tn xpnon nou €Ange 31

AekepBpiou 2004) eykpibnkav anod To A.Z. oTi¢ 24 ZenTeuBpiou 2005.

1.2 ®duon ApacTnpIoTATWV

H NTIONIK A.E.B.E eivar epnopikny €Taipeia €ionypevn oto Xpnuatiotnpio Aflwv ABnvov.
ApacTnplonoleiTal g€ 7 HEYAAEG KATNYOPIEG MNPOIOVTWV Ol OMoiEG avapepovTal NePIANATIKA
napakaTw:
1. Home Entertainment (nAaT@Opueg naixvidiwv, AOYIOHIKG npoypduupata, diagpopa
AEeoouap kai MepipepeIaka).
2. Information Technology (uUAika cuvappoAdynong H/Y, oBoveg H/Y, 1dlokataokeun H/Y,
napoxn AoyiopikoU, AIKTuaka npoiovTa).
3. Telecom & Intelligent Solutions (TNAepwvika KeEvTpa, UMNPECIEG OTABEPNG Kal KIVATAG

TNAEQwviac, acupuatn nikoivwvia).

4. Mapadoaoiako Maixvidl (TnAekaTeuBuvopeva, NPooxoAikd, EKNAIDEUTIKA K.d.).
5. Eidn XapTonwAeiou
6. HAekTpikéG ouokeugc (TV, Audio-HiFi, DVD).
7. Eidn BpepavanTuéng
Evdidueoes otkovouixés kotaotaoels yio v eCounvioio tepiodo 12
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H Aioiknon Tng NTIONIK A.E.B.E . ene&epyaocOnke kal uloBETNOE T vEa OTPATNYIKA TNG ETAIPEIag
£XOVTAC unown TNG TIG NPOKANCEIC TNC VEAC €NOXNG OXI HOVO Ot €ninedo €TAIpeiac, aAAa kal o€
eninedo opiAou.

Baoikd ouoTaTikd TNG vEAg oTpaTtnylkng €ival n a&ionoinon os peyioTo Babud Tou peyeBoucg, TG
unodounG, Tou KUPOUC, TNC €MMEIPIAC, TNG TEXVOYVWOIAC Kal TNG OTEAEXWONG nou OIaBETel N
ETAIPEIq.

O1 oTOXOI Kal NPOONTIKEG AUTNG TNG OTPATNYIKAG ouvowilovtal oTtn dielpuvon Tou PePIdiou TNG
ayopdc, oTnv avanTuén Tou dIKTUOU BIavounc, TNV au&non TnG napaywyikoTnTag Tou oTeAexiakoU

duvapikoU Kal TNV auénon Twv AvTinpoowneinv (NpoiovTwv).

2. MAdiolo KaTapTIONG OIKOVOHIK®OV KATACTACGEWV

O1  €VOMOINUEVEG OIKOVOUIKEG kaTaoTdoelc Tng NTIONIK A.E.B.E. Tnv 30n Iouviou 2005
(nuepounvia petaBaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wc kal Tnv 30
Iouviou 2005, éxouv ouvTtaxBei pe Bacn TNV apxn Tou I0TOpIkoU KOOTOUG ONWwG auTh
TPOMOMOIEITAl JE TNV avVanpooadpuUoyn OUYKEKPIUEVWV OTOIXEIWV evepynTIkoU Kal nadnTikou o€
TPEXOUOEC a&ieg, TNV apxn TNG ouvéXiong Tng 8paoTnpIdTNTAG (going concern) Kal €ival GUUPWVEG
Me Ta Aiebvn MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMXIM) onwc auta exouv £kdoBei ano
™V Emirponn AlgBvav AoyioTikwv MpotUnwy (TIASB), kabBwe Kal TWV EPUNVEINV TOUC, ONWE AUTEG

gxouv €kdoBei anod Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia o€lpd and npdTuna Ta onoia avagépovtal wg «IFRS Stable Platform
2005». O 'Opihog e@apuolel To IFRS Stable Platform 2005 an6 mn 1" Iavouapiou 2005 To ornoio

nepi\apBavel Ta akoAouba npoTuna:

AAN. 1 Mapouadiaon Twv OIkovopIkwy KataoTacewv
AN 2 AnoBépaTa
AAN. 7 KaTaoTAoEIC TAPEIQKWY POWV
A.AM. 8 KaBapd Keépdog n Znuia Xpnong, Baoikd AGGn kai PETABOAEC OTIC
NoyioTikEG MeBodoug
A.AM. 10 FeyovoTa PETA TNV NUEPOUNVia Tou IG0AOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia
AAN. 12 ®OpoI €1000AUATOC
EvOi6ie0e¢ 01K0VOUIKES KOTATTAGELS Y10 TV eCaunviaia Tepiodo 13

aré 1" lavovapiov éwg 30 Tovviov 2005



Pd

loni

C

AT MAnpopoOpNON KATa TouEa

AAM. 16 Evowpara Mayia

AAM. 17 MIoBwoEIC

AN 18 'Ecoda

A.AM. 19 Mapoxec os epyalopPEvVous

A.AM. 20 AOYIOTIKN TWV KPATIK®V EMNIXOPNYNOEWV KAl yVWOTONoINoN TNG KPATIKAG
unooTNPIENG

AAM. 21 O1 endpAoEIC TV PETABOAWV OTIC TIHEC TOU OUVAAAAYHATOG

AAM. 23 KooTog daveiopou

AN 24 M'VWOTOMOINOEIC CUVOEDEUEVWV HEPWV

AT 26 AOYIOTIKI aneikdvion kal napouciaocn TwV MPOYPAUMATWV anoXwpnong
NPOCWMIKOU

AAN. 27 EvOnoIinuEVEG OIKOVOMIKEG KATAOTACEIG KAl AOYIOTIKR) €nevOUOEwWV O€
BuyaTpikEC

AT 28 NOYIOTIKI €ENEVOUCEWV OE OGUYYEVEIC ETAIPIEC

A.AM. 29 Ol OIKOVOUIKEG KATAOTACEIC O UNEPNANBWPIOTIKEG OIKOVOIES

A.AM. 30 M'VWOTOMOINCEIC JE TIG OIKOVOUIKEG KATAOTACEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMIOTWTIKWY I0PUUATWY

AAM. 31 XpNHATOOoIKOVOUIKI Napouadiaon Twv SIKAIWUATWY O KOIVONpagieg

AAM. 32 XpnNUaTooIkovouika peoa: MvwaoTonoINoEIC kal napouaiaon

A.AM. 33 KEpdn ava petoxn

AAM. 34 EvOIGUETEC OIKOVOUIKEG KATAOTAOEIC

AAM. 36 Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

AAM. 37 MPOBAEWEIC, EVOEXOUEVEG UNOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC

A.AT. 38 Aula oTolxeia Tou evepynTikoU

A.A.M. 39 XpNUaATooIKOVOUIKG pECa: Avayvwpion Kal anoTihnon

A.A.M. 40 EnevdUoeic o AkivnTa

AAM. 41 Mewpyia

AMX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC Ye aTolxeia kabapng BEonc

A.MX.N. 3 Evonoinon enixeipnocwyv

A.MX.N. 4 AopalioTIka cupBoAaia

A.MX.N. 5 Mn KukAO@OpPOUVTa OTOIXEId EVEPYNTIKOU KATEXOUEVA NPOG MWANCN Kal
Alakoneioeg ApaoTnpIOTNTES

EvOi6ie0e¢ 01K0VOUIKES KOTATTAGELS Y10 TV eCaunviaia Tepiodo 14
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O! OIKOVOMIKEC KATAOTACEIC KaAunTovTal and 1o AMXM 1 «MpwTn e@appoyr Twv AMNXM», yiaTi
anoTe\oUV TIG NPWTEG OIKOVOMIKEG KATAOTACEIG NOU CUVTACOOVTAl Kal dnuooionolouvTal Navw o€

auTn Tnv Baon.

O1 NONITIKEC NMOU avapEPOVTal NAPAKATW £XOUV £PAPUOCOEl PE OUVENEIA O OAEC TIC NEPIODOUG

nou napouaialovrai.

H oUvTa€n OIKOVOUIKQV KATAoTaoswv oUpgwva We Ta AMXM (13 IFRS) anarrei Tn xpron
EKTIUACEWV Kal KpionG Katd Tnv €Qapupoyn Twv AOYIOTIKOV apXwv Tng ETaipeiac. ZnuavTikeg
napadoxec and Tnv dloiknon yia TNV £QApHOyr TV AOYIOTIKWV HEBOdWV TNC €TAIPEiaC £Xouv
emonuaveOei dnou KpiveTal KATAANAQ..

3. BAoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACCOVTAl Ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIC Kal

TIC OMOIEC GUOTNMATIKA €papHolel 0 'OIAOG €ival o1 akOAOUBEC
3.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXM

H EmTponn AieBvav AoyioTikwv MpoTUnwv kabwg kal n Emirponn Epunveimv €xouv non ekdwaoel
MIa O€Ipa VEWV AOYIOTIKWV NPOTUNWV Kal EPUNVEIDV Ta onoia dev anoTeAoUV KOUPATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai or AEEXI €ival unoXpewTIKES yIa TIG AOYIOTIKEG NEPIODOUG
nou apxifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAou OXETIKA PE TNV enidpaon
QUTWV TWV VEWV NPOTUNWV Kal EPPNVEIQV EXEl WG EENG:

- AlIXT1 6, EEEpeuvinon Kail EKTIUNOT OPUKTAOV MOPWV

Aev &xel epappoyn oTtov ‘OpINo kal Oev Ba ennpeAcel TIG OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 3. AIkaIopuara KMopnG aspiwv

Aev £xel epappoyn oTov ‘OpiNo Kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXIT 4. [TpoodiopIouog dv pia anairnon nepiAaupaver piobworn

Aev £xel epappoyn oTov ‘OpiNo kail dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 5. Aikaiopara ano enevouor) OE TAUEIO yia XpnuarodoTnon naponiioyou,
avdnAaorng kar nepiBalAovTikiG anokardoraorig.

Aev £xel epappoyn oTov ‘OpiNo kail dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.
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3.2 MAnpo@OopnoN KaTa TopEa

QC €nIXEIPNUATIKOG TOUEAC opileTal pia opada OToIXEIWV EVEPYNTIKOU Kal dpacTnpPIOTATWY Mou
Nap&Xouv NPoidvTa Kal UNnPECieg, Ta onoia UMNOKEIVTal o€ SIaPOPETIKOUC KIVOUVOUG Kal anodOaoeig
ano ekeiva AANwV ENIXEIPNHATIKOV TOPEWV.

QC YEWYPAPIKOG TOUEAC, OPICETAl Hia YEWYPAPIKN MEPIOXN, OTNV onoia napexovTal npoiovTa Kai
UMNPECIEC KAl n onoia UNOKeITal o€ SIAPOPETIKOUC KIVOUVOUC Kal anodOoeIC and AAEG NEPIOXES

O 'Opihoc dpacTnPIOMOIEITAI OTNV EUMNOPIA KATAVAAWTIKOV ayabwv, €unopia HOTOCIKAET®V Kal

ouvae®V €IdWV Kal YaAGKTOKOUIK®OV NPOiOVTwV.

3.2 Evonoinon

OuyaTpikEG: Eival 0Aeg o1 eTaipeiec nou dloikoUvTal Kal eAéyxovTal, dueoa n €UPeaa, and AiAn
eTaipia (UNTPIKR), €ITE HEOW TNG KATOXNG TNG NAEIOYN@IAG TwV HETOXWV TNG ETAIPEIAC OTNV ornoia
EYIVE N €NEVOUON, EITE PHEOW TNG €EAPTNON TNG And TNV TEXVOYVWaia nou Tng napexel o ‘OMIAoG.
AnAadr), BuyaTpikEG €ival ol EMIXEIPNOELIC NAVW OTIC OMOIEC AOKEiTAl EAeyXoG anod Tnv PnTpikn. H
NTIONIK A.E.B.E. anoktd kai aokei €AeyXo HEOW Twv OIKAIWHATWV Wngou. H Unap&n Tuxov
duvnTIKWY OIKAIWUATWY WHAPOU Td onoia €ival aoknolpa Katd Tov Xpovo oUVTaéng Twv
OIKOVOMIK®WV KATAoTAoswV, AaUBAVETAl UNOWN NPOKEIJEVOU VA OTOIXEIOBETNOE av n UNTPIK AOKEI
Tov €AeyXo eni Twv Buyatpikwv. O1 BuyaTpikéc evonoiouvTal NANPwC (OAIKR evonoinon) Me Tnv
MEBODO TNC €€ayopdc anod TNV NUEPOMNVIA MOU AnoKTATal 0 €AEyXOG €N’ auTwv Kal navouv va

€vonolouvTal anod TNV NUEPOMNVIA NoU TETOIOC EAEYXOG eV UPIoTaTal.

H e€ayopa BuyaTtpikng ano Tov ‘OpiAo AoyioTikonolsital Baoel TN pebodou TnS ayopdc. To KOOTOC
KTAONG MIac BuyaTtpikng €ival n eUAoyn afia Twv MEPIOUTIAKWY OTOIXEIWV nou 000nkav, Twv
METOXWV MouU €kOOONKAV Kal TwV UMOXPEWOEWV MOU avaAngenkav kata Tnv nuepodnvia Tng
avtaAAayng, NAEov TUXOV KOOTOUC APeCa ouvOedeEVOU e TNV ouvalhayn. Ta €EaTopIKEUPEvVa
NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oTIG eUAOYEC a&iec Touc aveEapTnTwg
TOU NoooOTOU CUMKETOXNG. TO KOOTOG ayopdc nNEpav TnG eUAoync a&iag Twv &ni HEPOUC OTOIXEIWV
Mou anokTAOnKav, KaTaxwpeital we unepa&ia. Av To ouVOAIKO KOOTOC TNG ayopdg €ival HIKPOTEPO
ano Tnv eVAoyn a€ia Twv €ni JEPOUG OTOIXEIWV NOU anokTnOnkav, n diapopd kaTaxwpeital ayeoa

OTa anoTeAéopara.
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EOIKG yia TIC EMIXEIPNMATIKEC OUVEVWOEIC MOU €ixav npayparonoin®si npiv Tnv nuepopnvia
peTapaong Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnoiponoinenke n €€aipeon Tou AMNXM 1
Kal Oev £(papPOCTNKE avadpopika n PEBodoC TNG e€ayopdc. >Ta nAaiola TnG Napanavw e€aipeong
n ETaipeia dev enavainoAoyioe To KOOTOC KTHONG TwWV BUYATPIKWV MOU €ixav anoktnoei npiv ano
TNV nuUEpounvia YetdBaong ota AMXM, ouTe Tnv €UAoyn a&ia Twv ANoKTNOEVTWY GTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWMOEWV KATA TNV NUEPoNnVia TN e€ayopdc. KaTta ouvéneia n unepagia
Mou avayvwpioTnKe kAaTta TNV nuepopnvia perdpaong, otnpixdbnke otnv e€aipeon Tou AMXM 1,
unoAoyioTnke He BAON TIG NPONYOUMEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE HE Tov idlo TPOMo
nou aneikovi{oTav cUPPWVA PE TIC TEAEUTAIEC DNUOCIEUPEVEC OIKOVOUIKEC KATAGTACEIC TOU OMiAOU

npiv Tnv perapaon ora AMXI.

AleTalpikéG ouvalhayeg, unoAoina kai pn npayuartonoinueva kepdn anod ouvalAayeg PETAEU Twv
eTaipeiov Tou Opidou anakeipovral.  O1 pn npaypaTtonoinuéveg {nuIEC, emiong anaAeigovTal,
EKTOC €4v n ouvaAhayn napexel evOeiEEIC aMOMEiwONG, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG APXEC TwV BuyaTpikwv €XOUV TPononoindsi waTe va €ival OPoIOPOPPEG

ME QUTEG Nou €xouv ul0BeTnBei and Tov ‘OpiAo.

Zuyyeveig: Eival ol eniXEIpnoeI auTeG NAvw OTIG onoieg 0 ‘'OMIAOG WMOpPEi va aoknOEl ONPAVTIKA
enppor) al\a dev nAnpoUv TIC NPoUMNOBECEIC yia va XAPAKTNPIOTOUV €iTe OUYATPIKEC E€iTe
OUPMETOXN O€ Kolvonpa&ia. O1 napadoxEC nou Xpnoidonoindnkav and Tov OPIAO ouvioToUV OTI TO
KATEXOMEVO NOooooTO METAEU 20% kai 50% OJikalwPATwv WhAPOoU Miag eTalpeiaC unodnAwvel
oNnuavTikn enippor] navw oTnv €Taipeia auTr. EnevOUOEIC O OUYYEVEIC €NIXEIPAOEIC apxIka
avayvwpilovtal oTo KOOTOG Kal Katoniv BewpolvTtal OTI Xpnoigonololv Tn WEBodo TnG kabapng
B€onG. 2710 TENOC KABE XpAoNG, To KOOTOC au&aveTal Je TNV avaloyia Tne enevouTpiac ENIXEIPNONG
OTIC METABOAEC TNG kaBapnc B€onc TnG enevOUOMEVNG EMIXEIPNONG KAl MEIWVETAl ME Ta

Aappavopeva ano Tn ouyyevr Pepiopara.

‘Ocov agopd Tnv unepaia andkTnong, auTtn HEIWVEN TNV a&ia TNG CUPHETOXNG ME ENIBApuvon TwV
anoTeAeoudTwV Xpnong, otav peiwveral n afia Tng. O 'OpiIdog epappolovtag To A.MX.M. 3 dev
dlevepyei anooBEoelg kal n unepaia nou Ba npokUWel anod PEANOVTIKEG anokTNOEIC BuyaTpikwv Ba
eupavileTal 0TOo aAvanooBeoTo KOOTOC Mou &xel OlapopPwdei pExpl Tnv 31/12/2003, peiov

orMoIECONNOTE PEIWOEIC TNG a&iag TnG.
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To pepidio Tou Opidou oTa KEPDN 1 TIC (NUIEC TWV OUVOEDEPEVWV EMIXEIPNOEWV PETA TNV £Eayopd
avayvwpileTal oTa anoTeAEOPATd, VM TO WEPIDI0 TWV PETABOAWV TWV ANOBEUATIKWV HPETA TNV
g€ayopd, avayvwpiletal ota anoBepatikd. O CUCOWPEUPEVEG WETABOAEC ennpedalouv Tnv
AoyloTIkn aia Twv enevOUCEWV O GUVOEDEPEVEG EMIXEIPAOEIC. ‘'OTAV N CUPHETOXN Tou OpiAou OTIG
{nuiec og pia ouyyevn enixeipnon 1ooUTai ) unepBaivel Tr CUPKETOXN TNG OTN GUYYEVH EMIXEipNON,
oudnepINaPBavopEV®Y onolovONnoTe AWV €NICPAA®V anaitiocwy, o ‘OpAog Oev avayvwpilel
NepaITéEPw (NUIEC, EKTOC Kal av £Xel KAAUWEI UNOXPEWTEIC N EXEl EVEPYNOEI NANPWHEC €K PEPOUC

TNG ouyyevoUC EMNIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOoKUNTOUV anod Tn YETOXIKN 1010TNTA.

Mn npaydartonoinuéva kEPdn and ouvalayeg WeTa&U Tou Opilou Kal TWV OUVOEDEPEVWV
EMIXEIPAOEWV anNAA€ipovTal KAaTd TO MOCOOTO OUMHETOXNG Tou OpiAou OTIC OUVOEOEPEVEG
ENIXEIPNOEIC.  Mn npaydaTonoinuéveg {nMIEC analeipovTal, €kTOC €av n ouvalhayry Napéxel
evOEi€eIC anopeinong Tou HETABIBACBEVTOC MepIoUaIakoUu OToIxXeiou. Ol AOYIOTIKEC APXEC TWV
OUVOEDEPEVWV EMIXEIPATEWY EXOUV Tpornonoinbei WOTe va €ival OPOIOPOPPES E AUTEC MOU EXOUV

u100eTNnBei anod Tov ‘OpiAo.
3.3 Aopn Tou OpiAou

H dour) Tou Opihou kaTtd Tnv 30/6/2005 €xel wG €ENC:

MEOOAOZ ENONOIHZHZ KAI MNOZOZTA 30/6/2005
MEGOAOZ nozozTo
A/A ENQNYMIA ENOMOIHZHZ ZYMMETOXHZ
1 DIONIC. A.E.B.E MHTPIKH
2 ATCOM A.E. OAIKH ENOIMOIHZH 56,83%
3  A®OI AHMHTPOIOYAOI A.E. OAIKH ENOMOIHZH 34,00%
4 TPOTYMNO KENTPO ATIANOMON A.E. OAIKH ENOINOIHZH 33,00%
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3.4 MeTarponn §€vou voliopaTog

Ta oToIXEId TWV OIKOVOMIKWOV KATAOTACEWV TWV £TAIPEIOV Tou OpiAou €nINETpwVTAl BACEI TOU
VOMIOPATOC TOU MPWTEUOV OIKOVOMIKOU nNePIBANOVTOG, OTO onoio Asitoupyei 0 ‘OMIAOG
(AeiToupyikd vopiopa). O1 evonoinuéVEC OIKOVOMIKEG KATAOTACEIG napouaialovTral o Eupw, nou
gival To AIToupyikd VOMIONA Kal To VOUIoWa napouaiaong TnG UNTPIKAG ETaipeiac kalr OAwv Twv

BuyaTpikwv Tng.

O1 ouvaM\ayég oe EEva voUioNaTa WETATPENOVTAI OTO AEITOUPYIKO VOMIOUA HE TNV XpRon Twv

ICOTIMI®V MOU 10XUOUV KATA TNV NUEPOMNVIA TwV CUVAAAAyQV.

KEpdn kai {nuIEC and ouvaAAaydaTIKEG JlaQOpPEC Ol OMoiEC MPokUMTOUV and Tnv e€kkabapion
TETOIWV OUVAAAY®WV KATa Tnv dIApKeId TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOUATIK®V
oToixeiwv nou ekppalovral oe &vo VOUIOMA HE TIG 10XUOUCEG I0OTIMIEG KATA TNV nuEPOUNvia
IOOAOYIOMOU, KaTaxwpouvTal oTa anoTeAéopata.  O1 ouvaAayuaTikéG dlaQopeg and pn
VOMIOMATIKA OTOIXEId NouU anoTiywvTal oTnv €UAoyn a&ia Toug, BewpolvTal we TUNHA TNG UAOYNG

a&iac kal ouvenwc kaTaxwpoUvTal 6rnou Kai ol dIaPopeC TS eUAoyng a&iac.

O1 ekTOG EANGdOC dpaoTtnpiotnTeg Tou Opidou oe &va vopiopaTa (o1 onoiec anoteholv KaTta
kavova avandonacTo PEPOC Twv OpacTnPIOTATWV TNG MNTPIKAC), METATPEMOVTAI OTO VOWIOHA
AEITOUpYiac pe TNV Xprion Twv ICOTIKI®V Nou IoXUoUV KATd TNV NUEPOUNVIa TWV cuVaAaywv, Ve
Ta OTOIXEid TOU &vepynTikoU kal naénmikou Twv OpacTnPIOTATWV OTO  EEWTEPIKO,
oupnepIAaUBavopevwy TNG unepagiac kali Twv avanpoodppoywv Tne eUAoyng aiac, nou
NPOKUNTOUV KATA TnVv €vonoinon, JeTaTpenovTal o€ Eupw PE TIC ouvaAAayHATIKEG I00TIMIEC NMou

I0XUOUV KATA TNV NUEPOUNVia Tou 1IGoAoyiouoU.
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3.5 EVO®MATEG aKIVNTOMNOINOEIG

Ta nayia oToIXEia Tou EVEPYNTIKOU ANEIKOVI(OVTAl OTIG OIKOVOMIKEC KATAOTACEIC OTIC AIEG KTNOEWG
TOUG 1| oTIG Aikaleg afiec 6nw¢ autod npoaodiopioTnke Baon eUAoywv a&iwv KaTa TNV nUEpOunvia
METABAONG, Yeiov, KaT’ apxnV TIC CUCOWPEUHEVEC AanoOBETEIC Kal OEUTEPOV, TUXWV Ana&iwoelC TwV
nayiwv. To KOOTOC KTNOEWG NEPINAUBAVEI OAEC TIC APECA ENIPPINTEEC OANAVEG YyId TNV ANOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeC dANAveG kataxwpouvtal os enal&non TnG AOYIOTIKAC a&iaC Twv eVOWUATwV
nayiov rn g EEXwPIOTO NAyio POVOV KATA Tnv €KTAon nou ol dandveG auTeéC au&avouv Ta
MEAOVTIKG OIKOVOMIKA OPEAN MOU AVAMEVETAI va €I0pEUGOUV anod Tnv XpPRon Tou nayiou oToIXEiou
Kal To KOOTOG TOUG Wnopei va enipeTpnBei a&idoniota. To KOOTOC EMIOKEUWV KAl GUVTNPHOEWV

KATaxwpeiTal oTa anoTeAéoparta oTav npayuartonolouvTal.

O1 anooBéoeic Twv AAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTal) unoloyilovTal Pe TNV oTabepny PHEBOdO PEoa oTnV wWPENIUN {wr TOUC NMOU EXEl WG

€gnG:

KTipia 30-65 €1n
MnxavoAoyIKOG E0MAIGHOG 6 €N
AuTokivnTa 5-10 €tn
NoINOG €EONAIGHOG 5-20 €N

O1 UNOAEINUATIKEC a&iec Kal ol WPENPEG (WEC TwV EVOWPATWV NAYIwV UNOKEIVTAlI O ENAVEEETAON
o€ KaBe nuepopnvia iooloyiopoU. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWHATWV aKIVNTOMOINOEWV
unepBaivouv TNV avaktnoiun aia Toug, n dlagopd (anopesiwon) KaTaxwpeiTal aueoa we £6000

OTa anoTeAéopara.

Katd Tnv nwAnon evowpatwv akivnTonoinoswy, ol dlapopec WeTAEU Tou TIMAMATOC Mou
AapBaveral kar TnG AoyIoTIKNG Toug a&iac kaTaxwpouvTal we KEpdN 1 {nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl GUVTNPROEIC kaTaxwpoUuvTal oTa £€0da TNG NEPIOdOU Mou apopouy.

O1 1010NapayoOUeEVEG EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV MPOCONKN OTO KOOTOC KTNOEWG

TWV EVOWUATWV aKIVNTOMOINCEWV O a&ieg nou nepIAaBAvouv To APeco KOOTOG HioBodoaiag Tou
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NPOCWMIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEC €PYOOOTIKEC EI0POPEC), KOOTOC

avaAwBEVTWV UNIKQOV Kal GAAA YEVIKA KOOTN.

3.6 AuAa nepIoucIaka oTolxeia

>Ta AUAd NEPIOUCIAKA OToIxeEia oupnepiAaupavovTal n unepagia, Ta JdiKalwPATa XPHAoNG

EVOWUATWV AKIVNTOMOINCTEWV.

Ynepa&ia: Eival n diapopd petal Tou KOOTOUC ayopdc Kal TnG eUAoyNnG a&iac Tou evepynTikou
Kal Tou naénTikoU BuyaTpikng / OUYYEVOUC EMIXEipNONG katd Tnv nuepounvia Tng eEayopdc. H
gTaipeia Katd Tnv nuepopnvia TNG ayopdg avayvwpilel Tnv unepagia nou MpoEKUYE and Tnv
anokKTnon, w¢ £va OTOIXEIO TOU evEPYNTIKOU, Kal TNV €UPavilel oTo KOOTOC. To KOOTOC auTod €ival
i00 JE TO MOOO KATA TO OMoio TO KOGTOC Evornoinong unepPaivel To WePIdIO TNG enixeipnong, oTa
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC EVOEXOUEVEC UMOXPEWOEIC TNG ANoKTNOgioag

ETAIPEIAC .

MeTa TNV apxIKn avayvwpion n unepa&ia anoTigaTal 0To KOOTOG HEIOV TIC CUOOWPEUHEVEC {NMIEC
Aoyw peimong TG aiac Tnc. H unepa&ia dev anooBeéveral, al\a e€eTaleTal €T0IQ YId TUXOV
Meiwon Tne a&iag Tng, €av UNAPXOUV YEYOVOTA MOU NApEXOUV eVOEIEEIC yia (NUIG oUP@WVA HE TO
AATT. 36.

>TNV NEPINTWON NOU TO KOOTOG TNG ANOKTNONG €ival HIKPOTEPO anod To Pepidlo TNG €Talpeiac oTa
idla KedaAaia TNG anokTnBeioac enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTINa Ta OTOIXEId TOU €vePYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UMOXPEWOEIC TNG anokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa anoTeAéopaTa xprnong

WG kKEPDOG (, onoladnnoTe diaPopd NAPAKEIVEl HETA TOV ENAVUNOAOYIOUO.

Aikaiopa XpRong Evompatwv ZToiXeinv: AKQIOUATA EKMETAAEUONG EVOWHATWY OTOIXEIWY
nou napaxwpoUvTal OTd nMAdiold OUPPACEWYV KATAOKEUNG £pywv (avTIOTABUIOTIKA OMEAN)
anoTIHWVTAl 0TO KOOTOG KTNONG TOUC, EUAoyn a&ia Toug KaTa TNV NUEPOMNVIa Napaxwpnong Toug,

MEIOV TIC anooBETEIC.
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3.7 Anopsiwon A&iag NMepIoUCIaK®V ZTOIXEIWV

Ta oToIXEia TOU &evepynTIKOU Mou €xouv anpoodiopioTn weeAUn {wr Oev anooBévovtal Kal
UMOKEIVTAl O€ €AEyXO AMOMEIWONG €TNOIWC Kal OTAV KAmnold yeyovoTa KaTadelikvUuouv OTI N
AoyloTikny afia pnopei va pnv €ivalr avakTnoiyn. Ta OToIXEia Tou evepynTikoU Mou anooBevovTal
UMOKEIVTAl 0 €AEYXO anopsiwong TnS a&iac Toug OTav undpyouv evOeieic OTI o1 AoyioTIkh a&ia
Toug Oev Ba avaktnBei. H avaktroiun a&ia €ivalr To JeyaAUTePo Nocd WETAEU TNG KABAPRC TIMAG
nwAnong kai TnG a&iag Adyw xpnong. H {nuia Adyo peiwong Tng afiac Twv OToIXEIWV Tou
EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyIioTIKA afia Twv oToIxEiwv autwv (1 TNG

Movadac Anuioupyiac Tapeiakwv Powv) gival peyaAuTtepn and To avakTroido Nogod TOuc,.

KaBapny a&ia nwAnong Bswpeital To Nocgd and TNV NWANON €VOC OTOIXEIOU TOU €VEPYNTIKOU OTA
nAaiola piIa¢ ap@oTepoBapoUc ouvaAAaynG oTnv onoia Ta HEPN £XOUuv MANPn yvwon Kai
NPoCoXwpPOUV OIKEIOBEAWG, PETA ano TNV apaipeon KABs NpdoBeTOU APeCcOU KOOTOUC BIABeoNC Tou
OTOIXEIOU €vePYNTIKOU, evw, afia Xpnong €ivalr n napolod a&ia TwWV EKTIHWHEVWV HEANOVTIKWOV
TAPEIQKWY POWV MOU AVAPEVETAI va €I0PEUCOUV OTNV EMIXEIPNON aANO Tn XPron &voc OToIXEIoU

EVEPYNTIKOU Kal anod Tnv dIABean Tou 0TO TEAOG TNG EKTIHWHEVNC WPENUNG {wNC Tou.

3.8 XpnHATOOIKOVOHIKG HECT

XpNUAToOIKOVOUIKO PECO €ival KABs oupPacn nou ONUIOUPYE £va XPnHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Hia €MIXEipnon Kai Pia XpnUAaTOOIKOVOUIKN UMNOXPEWO I £V GUMHETOXIKO TITAO O€

H1a AN enixeipnon.

Ta XpnUATOOIKOVOUIKA HEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIieC We Baon Tnv

oucia Tn¢ oUuPBAaoNC kai To OKoMo yid TOV OMoio anokTRBnKav.

i) XpnUAaToOOIKOVOHIKA OTOIXEid anoTIHWHeEVa oTnv €UAoyn afia Toug MECW TNG
KATAOTAONG ANMOTEAECUATWV XPAONG

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, MOU IKAvorolouv onoladnnoTe ano TG
napakaTw npolinobEoec:

- XpnUATOOIKOVOUIKA OTOIXEIa €VEPYNTIKOU MNOU  KATEXOVTAl yid €UNOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta napdywyd, EKTOG anod ekeiva nou ival kabopiopéva Kal anoTeAeoPaTika

ME€oa avTioTAdMIONG, auTa Nou anmokTwvTal N dnuioupyolvTal e OKOMO TNV NwAnon i Tnv
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enavayopd Kal TEANOC auTd Mou dnoTeAOUV WEPOC €vOC XapTOPUAGkiou and avayvwpiopeva
XPNHATOOIKOVOUIKA WEoQ).

- Kata Tnv apxikn avayvopion opileTal and Tnv €niXeipnon w¢ OTOIXEIO MOU anoTIpaTal oTnv
guloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xprionc.

>Tov Iooloyiopo Tou OpiAou o GUVAAAQYEC Kal N dnoTiunon O €UANOYEC a&ieC TwV Napaywywv
aneikovifovral og EexwpioTd kovOUMa Tou EvepynmikoU Kal Twv YMNOXPEWOEWV KE TITAO
«Mapaywya XpnuAaTooIKOVOMIKA ZToixeia». O1 WETABOAEC oTnv €UAoyn afia Twv napaywywv
KATaXwpouvTdl OTNV KaTaoTaorn anoTEAEGUATWY XPrionc.

ii) Adaveia ka1 anaITROEIG

MepihapBdavouv  pn  napdywya XpnUATOOIKOVOUIKA OTOIxEia evepynTikoU HE OTABEPEC N
NPOoCdIOPICUEVEC NANPWHEC, Ta onoia Ogv diaNPAyUaTeUOVTAl OE EVEPYEC AYOPEC. TNV KATNyopia
autn (Adveia kai Anaimoeig) dev nepIAauBavovTal

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv r) UNNPECINV,

B) anaitnoEIC Nou £Xouv va Kavouv Pe dooOANWIEC POPwV, Ol OMOIEG £XOUV MIBANOEI VOUOBETIKA
ano To KPAToC,

y) omidnnoTte dev kaAunteTal and oUpBacn woTe va divel dIkaiwPa OTNV EMIXEipnon yia Aqwn

HETPNTWV 1} GAAWV XPNHATOOIKOVOUIK®WV NAYiWV GTOIXEIWV.

Ta Adveia kai ol anairnoeic NepINaPBAvoOVTal OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC aAnO €KEiva HE
ANEeIc  peyaAUTepe Twv 12 pnvov andé Tnv  nuepopnvia 1oohoyiopoU. Ta  TeAeuTaia

oupnepIAauBavovTal oTa pn KUKAOPOPoUVTa OTOIXEId TOU evEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepIAaUBAvel Pn Napaywya XpnHaTooIKoVOUIKA NEPIOUCIAKA OTOIXEIA JE NAYIEG N NPOCOIOPITUEVES
NANPWHEC KAl GUYKEKPIMEVN ANEN kal Ta onoia o ‘'OpIAoC €xel TNV NpdBson kai Tnv duvaToTnTa va
Ta OIAKPATAOEl WG TNV ANEN Touc,.

O 'OpiNog dev kaTeixe enevOUOEIC AUTNC TNG KATNYOPIEC.
iv) AilaB£oipa yia nwAnon XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MeplAauyBavel PN napdywya XPNMATOOIKOVOMIKA — MEPIOUCIAKA  OTOIXEi@ Ta onoia  &iTe

npoadlopilovTal € autriv TNV KaTtnyopia, €ite dev pnopoUv va evraxbouv o€ kamnola ano TG

avuTEPW.
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>Tn Ouveéxela, Ta JlIaBE0IHa NPOC NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId AnoTIHVTAl
oTtnv g0Aoyn aia Touc Kal Ta OXeTIKA KEPON 1 (NUIEC kaTaxwpoUuvTal o€ anoBepaTikd Twv 10iwv
KEPAAaiwV PEXPI Ta OTOIXEIa auTd NwAnBoUv fj XapakTnpIioBouv w¢ anopsiwpéVa.

KaTtd tnv nwAnon r otav Xapaktnpiobolv wG anopsiwpéva, Ta kEPON n ol {NMIEC JETapEPOVTAI
OTa dnoTeAéONATd. ZnMIEG AMOMPEIWONG Mou €Xouv avayvwplobei oTta anoTteAéopaTta Oev

QVTIOTPEPOVTAl HECW ANOTEAEOUATWV.

O1 ayopEg Kal ol NWANCEIG TWV ENEVOUCEWY avayvwpilovTal KaTd Tnv NUEPOMNVia TNG ouvaiAayng
Mou €ival Kai n nuepopnvia nou o ‘OpIAog deopeUETal va ayopdaoel ) va NnwAnon To aToixeio. Ol
enevoloeIC apxika avayvwpilovtal otnv €UAoyn aia Toug NAEoV TwWV AUECA EMIPPINTEWV OTN
ouval\ayn danavwv, Pe €Eaipean 00ov apopd TIC APeoa eNIPPINTEEC OTN cuvallayr dandaveg, yia
Ta OTOIXEId €KEIVA MOU anoTINWVTal oTnv €UAoyn a&ia Toug pe YeTaBoAEC oTa anoTeAéopara. Ol
enevouoelg diaypagovTal oTav To JIKAiwKa OTIG TAUEIOKEG PoEC and TIC €nevOUOEIC ARyel n
peTaBiBaleTal kai o ‘OPINOG €xel HETABIBACEI OUOCIWOWS OAOUC TOUC KIVOUVOUC Kal TIC aVTAMOIBEC

Mou ouvenayerai n 1910KTNoia.

Ta ddaveia kal ol anaiTnosi§ avayvwpiovral oTo avandoBeoTo KOOTOC Bacel TNG HeBOdOU Tou
npayuaTikoU €niTokiou.

Ta npayupatonoiuéva Kal pn npaygatonoinuéva Kepdn n {nUiec nmou npokUMTOUV ano TIC
METABOAEG TNC UAoyNnC a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ANOTIMWHUEVA OTNV
guloyn afia Tougc peE METABOAEC OTa aAMOTEAEOWATA, avayvwpilovral oTa anoTeAéopaTa Tnv

nepiodo Nou NPOKUNTOUV.

O1 eUMoyec aiec Twv XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU €ival dianpayuaTeloiya o€
evepyoUc ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEC {nTnonG. Ma Ta un dianpayuateloipa
oToixeia ol eUAoyec a&iec npoodiopilovTal Ye TNV XPRON TEXVIKWV anoTiunong onwc avaiuon
npOo(ATWY OGUVAANAYWV, OUYKPIOIMWV OToIXEimv nou dianpaypaTtelovTal kal nposEogAnon
Tapelakwy powv. O1 pn dlanpayuaTeloiyol O evepyd ayopd OCUMPMETOXIKOI TITAOI MOU €XOUV
Ta&ivounOei oTnv katnyopia AlaBEoiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n ehoyn a€ia dev €ival duvaTov va NpoodiopioTei Ye aglonioTia anoTINWVTal 0To KOGTOC KTAONG

TOUG,.
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Y€ KGBe nuepounvia 1I00AoYIoPoU 0 'OPINOC EKTIMA av UMAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va
odnyoUv OTO CUMNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeinon. a HETOXEC ETAIPEINV MOU E£XOUV TA&IVOuNOei WG XPNHUATOOIKOVOUIKA OTOIXEId
dlaboipa npog NwAnon, TETola EVOEIEN GUVIOTA N GNUAVTIKN 1) NAPATETAPEVN Weiwan TNG eUAoyNG
afiac o OXEON HE TO KOOTOC KTHOEWC. AV OTOIXEIODETEITAI ANOMEIWAN, N CWPEUPEVN oTa idia
KepaAaia {nuia nou eivai n diagopd PeTA&U KOOTOUC KTNOEWE kal eUAOYNG a&iac, HETAPEPETal OTa

anoTeAéoyuara.

3.9 Ano@¢para

Tnv nUepounvia Tou I00AOYIOHOU, Ta anoBEPaTa anoTIH@VTAl 0TO XaPNAOTEPO TOU KOOTOUG 1 TNV
kabapn peucTonoinoiun afia. H kabapry peucTonoinoiun a&ia €ival n ekTIUNUPEVN TIUA NWANONG
oTnV ouvnoIopévn Mopeid TwV E€PYAcIOV TNG EMIXEipnong peiov onoladnnoTe OXeTIkA £80da
NWANONG. To KOOTOG TWV ANoBePATWV dev NEPIANAUBAVEI XPNUATOOIKOVOUIKA £E0DQ.

Fivetar €101k NPOPAewn o€ €Trola BAon yia Ta anobspyata nou BswpouvTal NENAAAIPEVA Kal

meavov va pnv Jnopouv va nwAnoouv.
3.10 EpunopikéG anaiTnoeiq

O1 anairioeic and nNeAATEC kaTaxwpouvTal apxXika otnv €UAoyn afia Toug Kal PETayeveéoTepa
anoTIpWVTal OTOo avanooBeoTo KOOTOC XPNOIMOMNOIWVTAC TNV HEBODO TOU aMnOTEAEOHATIKOU
eMITokiou, Peiov TNV NpOBAswn yia peimon TG afiag Touc. Tnv NePINTWON Nou n avanoopeoTn
a&ia 11 To KOOTOC €VOC XPNMATOOIKOVOMIKOU OToIxeiou unepPaivel Tnv napouca afia, TOTE TO
OTOIXEI0O aQUTO amoTIHATal OTO AVAKTAOINO nood auTtou, dnAadr otn napoloa afia Twv
MEAOVTIKWV POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoloyileTal Ye Bacn To NpaypaTikod
apxiko emTokio. H oxeTikny {nuia peTapéperal ansubeiag ota anoteAéopara xpnong. O1 {nuIEG
anopeiwong , dnAadr OTav UNAPXEl avTIKEIMEVIKR €vOeiEn OTI o ‘Opihoc dev eival oe B€on va
glonpa&el 6Aa Ta Nood nou ogeilovTtal pe BAon Touc oUpBATIKOUC Opouc, avayvwpilovTtal oTa

anoTeAéouara.

3.11 Tapeiaka d1a0£o1pa Kal 1I008UVapa TAHEIAK®V S1I00eCipwV
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Ta diaBgoiya kai 1IoodUvapa S1abeaipwv nepIAapBAvouv Ta YETPNTA oTnV Tpdnela kai oTo TAWEIO
Kabwc¢ €nionc Kai TIG BpaxunpoBeopec enevOUOEIG UPNANG PEUCTOTNTAC ONWC TA MPOIOVTA TNG
ayopdg Xpnuartog kai ol Tpanelikég katabéceic. Ta npoidvra Tng ayopdg XpnuaTog eivai
XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEI@ MOU  dnoTIJWvVTAl oTnv  €UAoyn afia pEow TNG

KaTAaoTaong anoTeEAEOUATWV.

3.12 Mn kKukAoQopiakd NEPIOUCIAKA OTOIXEia TaSIvVOPnHéva WG KPATOUHEVA NPoG
noAnon

Ta nepiouciakd oToixeia nou diaTnpoUvTal NPOc NWANCN CUUNEPIAAUBAVOUV Ta AOINA NEPIOUCIAKA
oToixeia (oupnepiAapBavopévng TnG unepagiac) kal Ta evomuaTa nayia nou o ‘OpIAog okonelel va
NMOUANOEI EVTOC EVOC £TOUG anod TNV NUEPOMNVia Ta&ivounonc Toug we “kpaTtoUpeva npoc nwAnon”.

Ta nepioudiakd oToixeid nou TagivopouvTal w¢ “KpaToUdeva npo¢ NWAnon” anoTiovTal oTn
XaunAOTepn a&ia petal TG AoyloTIKAC a&iac TouC apECWC MpIV TNV TA&IVOPNOTr TOUC WG
KpaTtoUpeva npog NwAnon, kalr Tnv €UAoyr Toug a&ia peiov To KOOTOC NwAnonc. Ta neplouaiakd
oToixeia nou Ta&ivopoUuvTal w¢ “kpatoUheva npoc nwAnon” Oev UMNOKEIVTAI O anooBeon. To
kKEPOOG N N {nuia Mou NPOKUNTEl and TNV NWANCN KAl ENAVEKTIUNON TWV “KPATOUHEVWV MPOC
nwANoN” NEPIOUCIAKWY OTOIXEIWV oudnepIAayBaveral ota “dAa €ooda” kai “aMa £€oda”,

avTioTolXa, OTNV KATAoTAoN anoTEAEOUATWV XPRONG

O 'OpiINoG Oev €xel TA&IVOUNOel PN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WC KPATOUWEVA MNPOG

nwAnon.

3.13 ®opoloyia €1003HaToG & avaBaAAOpEVOC POPOG

H emBapuvon Tng nePIGdOU HE POPOUG €I00ONKATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal
Touc avaBalopevoug (opouc, dnAadrl Touc @OPOUG N TIG (POPOAOYIKEC €AAPPUVOEIG MOU
oXeTi(ovTal JE TA OIKOVOMIKA OPEAN NOU NPOKUNTOUV OTNV NEPIodo aAAa €xouv NON KATAAOYIOTEI
i 6a kataloyloTouv anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC £1000NKATOC

avayvwpileTal oTov Aoyapiacud Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU Mou
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apopd ouvaAAayEG nMou KaTtaxwpnenkav aneubeiac ota idia kepdahaia, oTnv ornoia MNePINTwon
KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia kepaaia.

O1 TPEXOVTEC (Opol €1I000NUATOC nepIAAPPAvVOUV TIC BPaxunpOBEOUEC UMOXPEWOEIC 1 Kal
anaiTnoeIg NPog TIG ONUOCIOVOMIKEG APXEC NMOU OXETICOVTAl JE TOUG NANPWTEOUG (POPOUG EMi TOU
popoAoynTEoU €I000NKATOC TNG MEPIODOU Kal Ol TUXOV NPOOBeTOl (POPOI £I00OAUATOC MOU
apopouV NPonNyoUHEVEG XPOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUC Nou £@apuolovTal oTIG JIaxEIPIOTIKEC NEPIODOUG E TIC onoieC oxeTiCovTal,
Baoildyeva oTo QopoloynTéo KEPSOC yia To £T1oc. ‘OAeC of alayec ota BpaxunpdBsoua
(POpOoAOYIKG OTOIXEId TOU €vepynTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV
PopoAoyIKwV 00wV OTNV KATAOTACN ANOTEAEOUATWY XPronC.

O avaBaAM\oOpevoc (popoc €100dNUAToG npoodiopileTal Je TNV HEBODO TNG UMOXPEWONG MOU
NPOKUNTEI ano TIC NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKAC a&iac kal TG popoAoyIkng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBaAAONEVOG (POPOC €1000NHATOC deV
AoyiCeTal €av npokUNTel and Tnv apyikr avayvwpion OTOIXEIoU evepynTikoU 1 naénTtikoU o€
ouvalAayn, €KTOC €MIXEIPNUATIKAG OUvEVWONG, N onoia otav €yive n ouvaAliayr Oev ennpéace

OUTE TO AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOC ) {nuia.

O1  avapaAAOPeveC (POPOAOYIKEC aNAITACEIC KAl  UMOXPEWOEIC anoTIHWvVTal We Bdon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI va €pApUOCTOUV OTNV nePiodo kaTa Tnv onoia 6a
dlakavoviaTEl n anaitnon f n unoxpéwon, AaUBavovtac unoyn Toug PopoAOYIKOUC GUVTEAEDTEG
(ka1 (popoAoyIkoUG VOHOUC) MoU £XOUV TEBEI OE 10XU 1] OUCIAOTIKA 10XUOUV PEXPI TNV NUEPOUNVia
Tou IooAoylopou. Z€ nepinTwaon aduvapiag oapouc NPoadIopIcHoU TOU XPOVOU avaoTpopnc TwV
NPOCWPIVWV dIaPopwV EPAPHOZETAI 0 POPOAOYIKOG OUVTEAEDTNC NOU I0XUEI KATA TNV ENOPEVN TNG

NUEPOMNVIAG Tou IcoAoYIoHOU Xpnon.

O1 avaBaM\OpeveC POPOAOYIKEG anaiTnoeiC avayvwpilovrtal katd Tnv €ktacn oTtnv onoia 6a
unap&el JEAOVTIKO (pOpOAOYNTED KEPDOG YIa TNV XPNOIKONOoIiNon TNG NPOowpIVAG diapopdag nou
dnuioupyei TNV avaBal\opevn (popoAoyIkr anaitnon.

O avaBaAAopevog @OpoG €1000NKATOC avayvwpileTal yia TIC MNPOCWPIVEG OlAPOPEC MNou

npokUunTouv and enevdUOEIC O BUYATPIKEC Kal OUVOEDEUEVEG EMIXEIPNOEIC, Me €Eaipean Tnv
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NEPINTWON MOU N avacTpopr] TwV MNPOoWPIVDV dIaPopwV eAéyxeTal anod Tov ‘OpINo kai €ival

Meavo 0TI ol NPOCWPIVEC dIAPopEC dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioooTEPEC aNNAYEC OTIC  avaBAAMOMEVEC (POPOAOYIKEC ANAITHOEIC I UMOXPEWOEIG
avayvwpilovtal oav €va KOPHATI TWV (POPOAOYIKOV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
XpronG. MoOvo auTéc ol WETABOAEC OTa OTOIXEid Tou evepynTikoU 1 TIG UMOXPEWOEIG MOU
ennpealouv TIC NPOOWPIVEC dIAPOopEC avayvwpilovTal kaTeuBeiav oTa idla kepdiaia Tou Opilou,
OnNw¢ n enavekTignon TnG afiac Tng akivnTng MEPIOUTiIac, £XOUV WG AMOTEAECHA TNV OXETIKN
al\ayny oTIC  avaBaAOUEVEG (POPOAOYIKEC ANAITAOEIG 1 UMOXPEWOEIC VA XPEWVETAl €vaVTl TOU
OXETIKOU Aoyapiacpou TnG kabaprc B€onc.

3.14 MNapoxEG 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec NAPOXEC NPoG Toug £pyalopevouc (MAapoxeC
ANENC TNG £pYaciakng oxeonc) oe Xprua kai o€ €ido¢ avayvwpilovral wg €€0do oTav kabioTavTal
dedouleupévec. H eTaipeia dev €xel enionua r avenionua EVEPYOnoInoel Kavéva €10Ik0 Npoypappa
Napoxwv npoc Tou epyalopevouc TnG. To povo Npdypaupa nou 1IoXUEl Kal €Xel evepyonoindei aTo
napeAdov eivar n oupBatikn unoxpéwon ( We Baocn Tnv loxUouoa vopoBeoia N2112/20) yia
napoxn evoc epana€ nooou. MNa To napandvw nood n Taipeia kavel NnpopAewn otav autn Bewpei

anapaitnta Bacn avaloyioTIKNAG HEAETNC.

3.16 MpoBAéyseig

MpoBAEweic avayvwpilovtal 0Tav o ‘OPIAOC €XEI NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UMOXPEWOEIC
WG anoTéAeopa NapeABOVTwY YeyovoTwy, gival moavn n ekkaddapior TouC HECW EKPOWV NOPWV Kal
N €KTiunon Tou akpiBoUc Nooou TG UMOXPEWONG MNopei va npayuatonoindei pe a&onoTia. Ol
NPOBAEYEIG ENICKONMOUVTAl KATA TNV NUEPOMUNVia oUVTA&NG kABs 1coAoyiopoU Kal npooappolovTal
NPOKEIMEVOU va avtavak\ouv Tnv napouaoa aia Tng dandvng nou avayéveTal va anairnei yia
OIEUBETNON TNG UNOXPEWONG. O1 EVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTaoelC aAAd  yvwOTOMoIoUvVTal, €KTOC av n nmeavotnTa E€Kpowv MNOpwV Ol  Omnoiol
EVOWHPATWVOUV OIKOVOUIKA OPEAN gival eAaxioTn. O1 evOeXOUEVEG analTRoEIC Oev avayvwpidovTal
OTIC OIKOVOMIKEG KATAOTACEIC AANG YVWOTONOIOUVTAl EPOCOV I EI0PON OIKOVOUIKWY OPEAWV €ival

meavn.
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3.17 Avayvepion €000wv Kal eE03wV

‘Egoda: Ta £0oda nepihappavouv Tnv €UAoyn a&ia €Toipwv NpoidvTwy, NWANCEWV ayabwv Kai
napoxnc unnpeoiwv, kabapa and dopo MpooTiBépevnG AEiac, eKNTWOEIC Kal eNOTPoPEC. Ta
dleTaIpikd €00da peéoa aTov ‘OpiAo anaAsipovTtal NARpwS. H avayvmpion Twv 000wV YIVETAI 0)G
€gng:
- NwARoeig ayabwv kal €Toijwv npoiovTwv: O nNwANoeiC ayabwv Kal ETOiHWV
npoiovTwv avayvwpifovral 6tav o ‘OpiAog napadidel Ta ayadd oTouc neAATec, Ta ayaba
yivovTal anodekTd anod auTtouc Kai n €ionpa&n Tne anaitnong sival elAoya eEaopaNIoUEvD.
- Mapoxn unnpeci®v: Ta £€00da anod napoxr unnpeciwv Aoyilovral Tnv nePiodo mnou
NAapEXOVTAl Ol UNNPECIEC, YE BAON TO OTADIO OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O
OXEON ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.
- 'Ecoda and TOKouG: Ta £00da anod Tokouc avayvwpilovral Baoesl Xpovikne avaloyiag
Kal JE TNV XPAON Tou NpayuatikoU snitokiou. ‘OTav undpxel anopeiwon Twv anaimioswy, N
AoyIoTIKA a&ia auTwv PEIMVETAlI OTO avakTAOILO Nocd Toug To onoio €ival n napouoa aia
TWV AVAPEVOUEVWY HEAMOVTIKWV TAUEIOKWYV POWV MNPOEEOPAOUPEVWY HE TO aPXIKO
npayuaTikd €mITOKIO. TNV ouvexela Aoyilovtal TOkol ME To i0l0 €mITOKIO €ni TNG
anopeiwpévng (veag AoyioTiknc) agiac.
- Mepiopgara: Ta pepiopara, Aoyidovral w¢ €ooda, oTav Bepehiwveral To OIKaiwMa

gionpa&ng Touc.

‘E€0da: Ta £Eoda avayvwpilovTal ota anoTeAéoparta o€ dedouleupevn Baon. O NANPWHEG nou
NPAyHATonoIoUVTadl YIa AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAl OTO AMNOTEAEOUATA WG £€0da, KATA

TO XpOVO XProews Tou ioBiou. Ta £€0da and Tokouc avayvwpilovTal o dedOUAEUPEVN Baaon.

3.18 AikaiwpaTa Mpoépaiong Ayopag HETOXWV.

>TIc 15 Maiou 2002 éAaBe xwpa Tevikr Zuvéleuon Tng ETaipeiag pe B€pa Tnv avénon Tou
MeToxIkoU KeaAaiou Pe Tn pop®r) dIKAIWKATOCG NPOdipeETNS ayopdacs PHETOXWVY, OMoU Kal EyKpiOnke
n 01a6eon peToxwv oTa WEAN Tou A.Z, To AleuBlvovTta ZUuBouAo, To levikd AleuBuvTtn Kal To
npoownikd TN ETaipeiac. Mexpr Tic 31.12.2004 eixav ekdobei 912.600 petoxec agiac € 0,30 n
KGO pia (224.600 petoxec ekdoBeioeg To 2004 kai 688.000 peToxEC ekdoOEeioeG PEXp! TO 2003).
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Me anogaon Tou A.Z Tng 9/8/2005 Bdcel Twv Opwv TOU Mpoypdupatoc 6a dobolv 320.052
MeToxec agiag € 0,30 n kabe pia pexpr Tig 31.12.2005.

SUppwva Pe Tnv napaypapo 58 Tou AMNXM 2 avagéperal To €ENC “lMa UMNOXPEWOEIG MOU
NPoKUNTOUV anod NANPWHEC Baoi{OPEVEC O UETOXIKOUC TITAOUG, Ol OMOIEC ugioTavTal Katda Tnv
nuepopnvia perapaonc ora Aiebvry AoyloTika MpdTuna, n €TAIPEIEC NPENElI va €PAPUOCOUV TO
AMXN 2 avadpopikd. Ma TIC UNOXPEWOEIC AUTEC, £ival avaykaio va avapepOouv ol aVaHOPPWUEVEC
OUYKPIOIUEG MANPOPOPIEC, EKTOC TNC NEPINTWOEWC KATA TNV ornoiad pia etaipeia Ogv eival
UMOXPEWMEVN VA NApAbECEl avapopPWHEVEG NANPOPOPIEC OTAV O £V AOYW UMOXPEWTEIC EXOUV
npokUyel npiv Tic 7 NoguBpiou 2002".

SUPQwva PE Ta avwTépw Aoindv n Etaipeia dev unoxpeoUTal va epappooel To AMNXM 2.

3.19 AiavoN HEPICHATWV
H dlavoun MeEPIOPATWY OTOUC METOXOUG TNG MNTPIKNAG avayvwpileTal G UMoxXpEwan OTIC

EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC TNV NUEPOUNVia kaTta Tnv onoia n diavour €yKpiveTal ano

TNV FeVIKR) ZUVEAEUON TWV PETOXWV.
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4. OIKOVOUIKEG NANPOYPOPIEG KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpIAoG dpacTNIONOIEITAl GTOUG NAPAKATW EMIXEIPNUATIKOUC TOWEIG :

1/1-30/6/2005

Eunopia Eunopia Epnopia EIFTPA®EZ
Hnopia Hnopia YAAGKTOKOMIK®V . ENOMOIHZHZ .
KATAVAAWTIKOV ~ HOTOOUKAET®WV Kal NPOTOVTGY Kal Aoina KAI ZUvoAo
ayabov oUVaQWV EBAYV 6 E15GY NMPOZAPMOIHE
‘Egoda 19.604.664 1.929.382 5.565.003 1.734.521 (1.134.361) 27.699.209
K6oToC NwAfoEwQy (16.195.157) (1.013.636) (4.756.449) (1.077.180) 1.134.361  (21.908.060)
MIKTOG KEPBOG 3.409.508 915.746 808.554 657.342 0 5.791.150
AMa ecoda 254.591 707 0 14.902 (12.200) 257.999
EKPETAMEUOEWG
EE050 BIOIKAOEWC (733.918) (176.926) (385.700) (197.697) 12.200 (1.482.040)
'E€0da €peuvag 0 0 (47.726) (47.726)
'EE05a BIaBE0EWC (1.781.117) (283.649) (247.540) (182.288) (2.494.594)
Képdog
EKUETOAAEDOEG 1.149.063 455.879 175.314 244.532 ()} 2.024.789
Eooda . 201.505 0 0 0 201.505
XPNHATOOIKOVOUIKG
KooTog : (600.066) (66.058) (7.048) (55.306) (728.478)
XPNHATOOIKOVOUIKO ) ) ) ) )
Kepdn npo 750.502 389.821 168.266 189.226 ()} 1.497.816
POopwV
®OPOG €I00DNHATOG (224.030-) (141.279-) (53.858-) (12.915) (432.082)
KaBapd képdog 526.472 248.542 114.409 176.311 ()} 1.065.734
AIKCII(.OIJCI‘TG (316.805)
Helowneiag
KaBapo kepdog 526.472 248.542 114.409 176.311 0 748.929
XPOEWG
AgUTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG
H €dpa Tou Opidou kai n kUpia xwpa dpacTtnpionoincng Tou eival n EAada. O1 nepIoxeg

dpaaTnpionoinang Tng Taipiag sivar n EAMGda xwpeg Tng Eupwlwvng kai TRITEG XWPEC.

O1 nwARoeIg Tou OpiAou ava yewypagiko Topea availovTal wg EENG:

1/1-30/6/2005

1/1-30/6/2004

EAGda 23.165.429 23.028.852
Xwpeg Eupwnaikng ‘Evwong 3.962.670 2.777.058
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AMEC XWPEC 571.111 2.989.568

Z0volo 27.699.209 61.289.951

5. ZnUeinoeig aTiG O1koVOHIKEG KaTtaoTaoeig

5.1 EVOWMATEG AKIVNTONOINOEIG

Ta olkoneda, Ta KTipla anoTiundnkav kaTa Tnv nuepounvia perapaong ota AMXM (01/01/2004)
oTo (fair value), ocUppwva pe Tig diata&eig Tou ANXM 1. Q¢ «dikain a&ia» Bewpeital n euAoyn agia
Tou nayiou e€onAicoU kaTa TNV nUEpopnvia petaBaong ota AMXIM, n onoia NpoodIopPioTNKE PETA
and MeAETN aveEApTnTou OiKOU eKTIUNTWV. H eTaipeia avd TakTd xpovika OlacTnuaTta 6a
ENAVEKTINA TNV napandvw kaTtnyopia nayiov TG MNa Ta Aoind nepIouciaka OTOIXEId
npoadIopioTNKE N W@EANIUN (W TOUG Kal N UNOAEINUATIKA aia Toug kal cUPewva We auta Ba

dlevepyoUVTal Ol AOYIOTIKEG ANOCRETEIC,

Aegv undpxouv UNOBNRKEG Kal NPOCNKEINTEIC, N onoladnnoTe aAa Bdpn, eni Twv Nayiwv oToIXEIWV

TOU €vepynTIKOU £vavTi daveioyou.

0 OMIAOZ
‘EminAa kai
Mnx/kog MeTagpopika Aoinog AKIVNTONOINCEIG
Oikoneda Kripia eSonAiopog Héoa & €EonAIopog uno ekTéAeon ZUvolAo
MIkTr) AoyIoTIKn 769.920 2.507.311 12.860 809.231 1.543.744 0 5.643.066
agia
SUCOWPEUHEVN 0 (17.837) (640) (153.671) (317.614) - (489.762)
andoBeon Kai
anopeiwon agiac
MoyioTiki agia 769.920 2.489.474 12.221 655.560 1.226.130 (V] 5.153.304
Tnv 1 Iavouapiou
2004
MIKTr AoyIOTIKN 769.920 2.783.466 36.433 1.128.291 2.499.346 0 7.217.455
agia
SUCOWPEUPEVN 0 (176.464) (15.778) (250.966) (687.574) - (1.130.782)
andoBeon Kai
anopeiwon agiac
MoyioTiki agia 769.920 2.607.002 20.654 877.325 1.811.773 (1] 6.086.673
Tnv 31
Aekepppiou 2004
MikTr} AOYIOTIKN 769.920 2.699.874 37.223 1.126.215 2.559.130 0 7.192.362
agia
SUOOWPEUPEVN 0 (99.640) (18.321) (304.399) (788.719) - (1.211.079)
andoBeon Kai
anopeiwon agiac
MoyioTikn agia 769.920 2.600.234 18.902 821.816 1.770.411 (V] 5.981.283
Tnv 30 Iouviou
2005
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‘EminAa kai
Mnx/xog MeTagpopika Aoinog AKIVNTONOINCEIG
Oikoneda Kripia eEonAiopog Héoa & eEonAiopog uno ekTéAeEon ZUvoAo
MoyioTiki a&ia 769.920 2.489.474 12.221 655.560 1.226.130 (V] 5.153.304
Tnv 1 Iavouapiou
2004
Mpoobrkeg 0 190.082 23.572 362.409 691.544 0 1.267.607
MNwAnoeIg - 0 0 0 (50.248) 0 0 (50.248)
MeImoeIg
AnooBETEIC 0 (162.751) (15.139) (98.073) (411.999) - (687.962)
MeTagopég 0 90.198 0 7.677- 306.098 0 403.972
EnavekTipnon 0 0 0 0 0 0 0
aKIVITOU
MoyioTiki agia 769.920 2.607.002 20.654 877.325 1.811.773 (V] 6.086.673
v 31
AekepBpiou 2004
MpoaoBkeg anod 0 0 0 0 0 0 0
andkTnon
BuyaTpiKk®v
ETAIPEIDV
Mpoobrikeg 0 20.128 790 1.601 59.784 0 82.303
MAROEIG - - (103.720-) 0 (3.677) - 0 (107.396)
Melwoeig
AnooBEaeig 0 76.824 (2.543) (53.433) (101.146) 0 (80.297)
MEeTapOPEG = s 0 0 7 0 0
KaBapég 0 0 0 0 0 0 0
OUVANAQYHATIKEG
AlapopEC
MoyioTiki agia 769.920 2.600.234 18.902 821.816 1.770.411 (V] 5.981.283
Tnv 30 Iouviou
2005
H ETAIPEIA
Mnxaviuara & ‘EminAa xai AKivnTOnoIno
TEXVIKEG MeTagopika Aoinog €IG UNO
Oikoneda Kripia €YKATACTACEIG Héoa €EonAIopog €KTEAEON Z0volo

MikTr) AOYIOTIKN 769.920 2.303.020 381.923 932.002 4.386.865

agia

SUCOWPEUPEVN (7.393) (84.668) (224.109) (316.170)

andoBeon kai

anopeiwon agiac

AoyioTikA aia 769.920 2,295.627 V] 297.255 707.894 V] 4.070.69

Tnv 1 Iavouapiou 5

2004

MiKTH) AOYIOTIKN 769.920 2.446.712 0 604.396 1.651.576 5.472.603

agia

SUCOWPEUPEVN 0 (52.190) 0 (124.902) (402.815) (579.907)

andoBeon Kai

anopeiwon agiag

MoyioTiki agia 769.920 2,394.522 V] 479.494 1.248.761 V] 4.892.69

v 31 7

AekepBpiou 2004

MikTr) AoyiaTiKn 769.920 2.460.616 0 604.396 1.680.134 5.515.066

agia

SUOOWPEUEVN 0 (73.579) 0 (155.794) (496.648) (726.021)

andoBeon Kai

anopsiwon agiac

MoyioTiki agia 769.920 2.387.037 V] 448.602 1.183.486 V] 4.789.04

Tnv 30 Iouviou 4

2005
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MnxavipaTta & ‘EminAa kai AKIVITOMNOING
TEXVIKEG MeTapopika Aoinog €1G UNO
Oikoneda KTipia EYKATACTACEIG Héoa €5onAIopOG €KTEAEON Z0voAo
AoyioTikA aia 769.920 2,295.627 V] 297.255 707.894 V] 4.070.69
Tnv 1 Iavouapiou 5
2004
Mpoobrikeg 108.672 266.943- 538.986 914.601
MNwAnoeig - (50.249) (50.249)
MeIwoeIg
AnooBéoeic/avanpo (44.797) (40.234) (178.706) (263.737)
OapHOYEG
anooBEcewvV
MeTapopég 35.020 5.779 180.588 221.387
EnavekTiynon 0
KTIpiOU
MoyioTiki agia 769.920 2,394.522 V] 479.494 1.248.761 V] 4.892.69
v 31 7
AekepBpiou 2004
MpooBnkeg and 0
anokTnon
BuyaTpikwv
ETAIPEIDV
Mpoobrkeg 13.904- 28.558 42.462
MNwAnoeIg - 0
MeIQoeig
AnooBéoeig (21.389) (30.892) (93.833) (146.114)
MeTapopEg 0
KaBapég 0
OUVAAAYHATIKEG
AlaQopEc
MoyioTiki agia 769.920 2.387.037 V] 448.602 1.183.486 V] 4.789.04
Tnv 30 Iouviou 4
2005
5.2 'AuAa NEPIOUCIAKA OTOIXEIa
O OMIAOZ
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Zuvolo

Mkt AoyioTikr agia 621.647 50.597 89.704 0 761.949

SUCOWPEUPEVN andoBeon Kai (255.393) (15.179) (28.046) - (298.618)

anopsiwon agiac

AoyioTiki a&ia Tnv 1 366.255 35.418 61.658 0 463.331

Iavouapiou 2004

MikTr) AoyioTikn aia 496.121 92.888 419.418 450.990 1.459.417

SUCOWPEUPEVN andoBean Kai (87.913) (27.263) (51.456) = (166.632)

anopeiwon agiac

AoyioTikA a&ia Thv 31 408.208 65.625 367.962 450.990 1.292.786

Aekepppiou 2004

Mkt AoyioTikr agia 588.304 95.888 576.685 450.990 1.711.867

SUOOWPEUEVN andaBeon Kai (145.431) (40.294) (100.894) 0 (286.619)

anopeiwon a&iac

MoyioTiki agia Tnv 30 Iouviou 442.873 55.594 475.791 450.990 1.425.248

2005

SOFTWARE AIKAIQMATA EPEYNA GOODWILL ZUvolo
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MoyioTikn agia Thv 1 366.255 35.418- 61.658- 0 463.331
Iavouapiou 2004
MPOCBAKES (320.543) 42.290- 329.714- 249.390 300.851
NWAACEIS - MEIOOEIC . . ) . .
AnooBEcEIG 159.218 (12.083-) (23.410-) s 123.725
MeTapopég 203.278- | - 201.600- 404.878-
KaBapég OUVAANAYHATIKEG - - - 0 0
Alapopéc
MoyioTiki a&ia Tnv 31 408.208 65.625- 367.962- 450.990 1.292.786
AekepBpiou 2004
MpooBrikeg and andkTnon 0 - - 0 0
BuyaTpIK®V ETAIPEIDV
MpoaoBrikeg 92.183 3.000- 157.267- - 252.450
MWAACEIC - MEIQOEIG B i B - -
AnooBéoeig (57.518) (13.031-) (49.438-) 0] (119.987)
MeTapopEg - 4 o - -
KaBapég ouvalAaypaTikég - - - 0 0
AlaQopéc
AoyioTiki a&ia Thv 30 Iouviou 442.873 55.594 475.791 450.990 1.425.248
2005
H ETAIPEIA
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Z0voAo
Mkt AoyioTikr agia 574.528 50.597 0 625.125
SUCOWPEUPEVN andoBeon Kal anopeiwon (235.183) (15.179) - (250.363)
agjag
AoyioTiki a&ia Thv 1 Iavouapiou 339.344 35.418 0 374.763
2004
MikTr) AoyioTikr) agia 188.059 92.888 0 249.390 530.337
SUCOWPEUPEVN andoBeon kail anopeiwon (4.789) (27.263) 0 0 (32.052)
atiac
AoyioTikn afia Tnv 31 AekepBpiou 183.269 65.625 249.390 498.285
2004
MikTr) AoyioTikn agia 191.185 95.888 0 249.390 536.463
SUCOWPEUEVN andoBeon Kal anopeiwon (23.595) (40.294) 0 0 (63.888)
agjac
MoyioTikni agia Thv 30 Iouviou 2005 167.590 55.594 0 249.390 472.575
SOFTWARE AIKAIQMATA EPEYNA GOODWILL Z0voAo
AoyioTiki a&ia Tnv 1 Iavouapiou 339.344- 35.418- - - 374.763-
2004
MPOCBAKES (391.002) 42.290- 249.390- (99.321)
MNwAAoEIC - MeInoeIg 0
AnooBéoelg 230.394 (12.083-) 218.311
MeTaQopég 4.533- 4.533
KaBapég ouvalaypaTikEG AIapopEg 0
AoyioTikn a&ia Tnv 31 Aekepppiou 183.269 65.625- 0 249.390- 498.285-
2004
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MpooBnkeg and andkTnon BuyaTpiKmv 0
ETAIPEIDV

MpoaoBrikeg 3.126 3.000- - 6.126
NMwAACEIG - Melhoeig 0
AnooBéoelg (18.805) (13.031-) - (31.836)
MeTapopEe 0
KaBapég ouvalaypaTikEG AIapopEg 0
AoyioTiki a&ia Tnv 30 Iouviou 2005 167.590 55.594 249.390 472.575-

H unepa&ia npogkuye and TNV anoppo@non Twv BuydTpiKWV e€Talpelnv «EYPQKATASTHMATA
A.E» , «UNIKID A.E» kai «<NTIONIK OFFICE DEPOT A.E» ano Tig etaipeiec NTIONIK A.E kai

ATCOM A.E avTioToixa.

5.3 EnevOUOEIG OE OUVOEDEUEVEG ENIXEIPNOEIG

SULIETOXEG OE BUYATPIKES EMXEIPIIOEIG

Meiov : QrouEIWDTEIS

Suvodo

SULUETOXEG OE TUVOELIEVEG EMIXEIPIIOEIG

Meiov : arnouewoErg

Suvolo

0 OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
0 0 2.006.469 2.006.469

0 0 (354.053 ) (354.053 )

()} ()} 1.652.416 1.652.416

217.843 203.189 195.792 181.139
-17.579 -17.579 (17.579) (17.579)
200.264 185.610 178.213 163.560
200.264 185.610 1.830.629 1.815.976

Feviké ZOvolo

5.4 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEVEG (POPOAOYIKEC aNAITACEIC / UMOXPEWOEIC ONWC NPOKUMTOUV anod TIC OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAopopiaka
ZToIxEia
EvoopaTeg
AKIVNTOMOINCEIG - 101.526 850.859 117.855 792.760 56.822 752.924 70.237 710.402
Aula aToixeia
SUMMETOXEG OF
BuyaTpikéG Kal Y v Y Y
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OuyYeveig
KukAogpopiaka 0 0
ZToIXEia
AnoBéuata 22.400 0 0 0 22.400
Aoina kukhogopiaka 51.714 0 71.665 0 51.714 71.665
oTolxEia
AnoBspaTika 0 0 0
AnogopoAdynan 0 5.637 0 5.637 5.107 5.107
anoBepaTikwv
MakponpoBeoHEG 0 0
Ynoxpe®oeIg
Hapoxee oe 71.003 0 70.963 0 40.551 40.511
pyalopevoug
BpayunpoBeopeg 0 0
YNOXPERMCEIG
MpoBAeweIg 0 0 0 0
NoInEg
BpayunpoBeopeg 0 0 0 26.526 26.526
YNOXPEWTEIG
0 0
ZupYn@Iouog 246.644 856.496 260.484 824.923 171.487 758.031 182.413 742.035
ZUvoAo 609.853 564.439 586.544 559.622

O ouVTEAEOTAC POPOU EI00DMKATOC OTOV OMoio UNOKeITal o ‘OpIAOG ival yia To 2005 ioog pe 32%.
O oupywn@IoPOC TwV avaBaANOPEVWV (POPOAOYIKWV andITHOEWV KAl UNOXPEWOEWV AaUBAVEl Xwpa

oTav undapxel, and nAeupdg eTaipiac, pApUOCIPO VOUIKO OIKaiwPa yia KATI TETOIO Kal OTav ol

avaBal\opevol opol €1000MUAToC apopolv aTnV idia PopoAoYIKH apxH.

5.5 AoINéG HAKPONPOBECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaitnoeic Tou Opidou kal TN ETaipeiag avaAlovTal oTov NapakaTw

nivaka:
0 OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Mpok/An yia ayopd akiviiTou 130.000 130.000
KaraBAnBev Tiknpa yia E&ayopa 1.031.457 1.031457
E€Taipiag
EniTayég pakponpdBeaung AREng 638.542 638.542
NAoopéveg Eyyunoeig 62.587 58.584 42.607 39.445
Z0volo Aonav pakponpodechwv 1.862.586 58.584 1.842.606 39.445
anaiTnoEwv
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O1 anaitnoeIg auTéG apopoUV O anaiTrOEIC Ol OMOIEC NPOKEITAl va glonpaxBolv YETA To TENOG TNG

ENOUEVNG XPNONG.

5.6 Ano@¢uara

Ta anobpaTa Tou Opiou kai TG ETaipeiag avahovTal wg €ERG:

0 OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

1. Epnopelpara 10.642.841 10.317.369 7.684.711 7.224.015
2. MpoidvTa £Toipa & nuITeAn-Ynonpoiovra &
YnoAeippaTa 56.166 56.166
3. Mapaywyn os €EENEN

4. MpwTeG & BondBNT. UAeG 17.651 0
5. MpokaTaBoAeg yia ayopeg anoBepatwv 1.191.264 495.275 503.012 250.121
ZUvolo 11.834.104 10.886.460 8.187.723 7.530.301

5.7 NeAaTeg kal AOINEG EHNOPIKEG ANAITHOEIG

O1 NneAATEG Kal ol AoINEG EPNOPIKEG anaiTnoelg Tou OpiAou kal Tng ETaipiag, avahuovTal wg €EnG:

0 OMIAOZ
30/6/2005 31/12/2004
MehaTeg 12.058.889 10.291.224
MpapuaTia EionpakTtéa 1.698.129 6.700
EniTayég ElonpakTéeg 14.442.687 21.456.215
EniTayeg og kaBuaTépnan 626.709 190.703
Meiov: MpoBAéwelg anopeinong (510.556) (513.024)

ETAIPEIA
30/6/2005 31/12/2004
9.194.586 7.709.476
1.575.839 0
15.100.512 21.873.778
615.044 177.838
(396.827) (396.828)
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Ka@apég Epnopikég AnAiTioEIG 28.315.858 31.431.818 26.089.154 29.364.264

5.8 Aoinég anaITioeIg

O1 hoinég anaitioeic Tou Opilou kai TN ETaipeiag avaAlovTal w¢ £Enc:

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

XpewaoTeg diapopol 1.440.927 2.011.447 821.828 1.288.469
EMnVIkd Anuocio 489.374 479.963 326.265 326.260
BpaxunpoBeapeg anaitnoeig Kata OUVOEDEUEVWV ENIX 0 25.988

Noyapiaopoi dIaxelpiosws NpokaTaBoAaV Kai

NIOTOOEWV 127.282 10.985 2.056 7.482
Ka@apég anaitnoeig XpewoTav 2.057.583 2.502.395 1.176.137 1.622.211

5.9 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoina kukho@opiakd oToixeia Tou EvepynTikoU Tou Opihou kai TnG ETaipeiag avaAuovral wg
€gne:

0 OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'EE00a EMOPEVWV XPrOEWV 64.239 70.438 20.613 22.626
'Egoda Xproswg €10npakTéa 397.200 175.464 0 160.764
Aoinoi peTapatikoi Aoyapiacpoi 823.497 499.738 555.497 379.738
1.284.936 745.640 576.110 563.128
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5.10 Tapeiakd d1a0£01pa Kal 1I008UVApa TAHEIAK®V SI00eCipwV

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlaBéoiua oTo TapEio 150.963 264.346 19.254 187.568
BpayunpdBeopeg Tpanslikeg KaTaBETEIG 839.545 292.121 436.115 190.843
Z0volo 990.508 556.468 455.368 378.411
5.11 'Id1a kepaAaia
i) MeToxikO kE@AAaio
ApIOPOG HETOX DV KoIVEG HETOXEG ZUvolo
YnolAoina 1/1/2004 15.590.000 15.590.000 15.590.000
'Ekdoon Néwv MeToxwv 2.756.934 2.756.934 2.756.934
YnéAoina 31/12/2004 18.346.934 18.346.934 18.346.934
YnoAoina 30/6/2005 18.346.934 18.346.934 18.346.934

H petoxn Tng NTIONIK A.E. €ival eAeUBepa dianpaypateloiun oto XpnuaTioTnpio ABnvav

To UNEP TO APTIO WETOXIKO KEPAAAIO Tou OMIAOU MPOEKUWE anod Tnv €kOOON HETOXWV EvavTi

METPNTWV o€ aia PeyaAUTepn TNG OVOUACTIKNG TOuG agiac.

ii) AnoOspaTika EUAoyng ASiag

H avaAuon Twv anoBepaTtikwv euloyng a&iag ooov apopd Tov OpIAO £XEl WG akoAoUBwC:

0 OMIAOZ
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YnoAoino oTig 1 Iavouapiou 2004
EnavexTipnon 2003

YnéAoino oTig 1 Iavouapiou 2004

A16pBwon avaBaropevng popoAoyiag
YnoAoino oTig 31 Askepppiou 2004

YnoAoino oTig 31 AskepBpiou 2004

YnoAoino oTig 31 MapTiou 2005

EnavekTipnon MNayiowv

1.182.614

1.182.614

54.582

1.237.196

1.237.196

1.237.196

To napandvw anoBepaTikO NPOEPXETAI OTO CUVOAO TOU anod TNV WNTPIKNA ETAIpEia TOU OpiAou.

iii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou Opidou avaAuovTal wg €ENG:

0 OMIAOZ
TakTikO
anoOspaTiko Aoind anoBepaTika Z0volo

235.523 566.839 802.363
YnoAoino oTig 1 Iavouapiou 2004
Mpooapuoyég ata AMXMA (5.777) (5.777)

235.523 561.062 796.586
YnoAoino oTiG 1 Iavouapiou 2004 peTa
TIG NPOCAPHOYEG
MeTaBoAEg katd Tnv dIApKeIa TNG XPNong 101.039 117.542 218.580

336.562 678.604 1.015.166

YnoAoino oTiG 31 Askepppiou 2004
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MeTaBoAeg katd Tnv dIApKela TNG XPong

336.562 678.604 1.015.166
YnoAoino oTig 31 MapTiou 2005

Ta €0Ikd Kal €KTAKTA anoBeuatika €ival NANPwC popoloynuéva kal eAeUBepa oTIC dlavoun

KaToniv OXETIKAC andpaong oTig 2.

5.12 BpaxunpoOeopeG AAVEIAKEG UNOXPEWOTEIG

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Bpayunpobeopa daveia 21.962.361 21.653.967 16.949.760 16.819.384
Z0volo daveiwv 21.962.361 21.653.967 16.949.760 16.819.384

5.13 YNoxXpE®OEIG NAPOX®V NPOCKNIKOU

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpoRAewn anolnpeiwong
npoownikoU Aoyw £E6d0U anod Tnv 221.885 221.885 126.722 126.722
unnpeoia
ZUvoAo 221.885 221.885 126.722 126.722

H npoBAewn anolnpiwong npoownikoU enaveEeTaletal TOUAAXIOTOV O€ TRola Baon.

O1 KUPIEC avaloyIOTIKEC NApadoxEC MOU XPNOILONOINBNKav EXOUV WG €ENG:

42
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31/3/2005 31/12/2004
MPogEoPANTIKO EMITOKIO 4,5%
MeANOVTIKEG QUERTEIG HITBWV 4,0%
MANBWPICHOC 2,5%

5.14 MpopnOeuUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TV AOINWV GUVAPOV UNOXPEWCEWY Tou OpiAou

kal TnG ETaipiag £xel wg €&nc:

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpopnBeuTeg 9.024.963 10.385.267 7.232.954 8.619.086
MpapuaTia MAnpwTéa 44.474 49.645 0 0
Enirayég MAnpwTEEg 4.840.106 4.688.205 4.751.013 5.159.437
MpokaTaBoAEG neAAT@V 890.835 295.827 664.709 231.814
Z0volo 14.800.378 15.418.944 12.648.677 14.010.337

5.15 Tp£XOUOEG (POPOAOYIKEG UNOXPEWOEIG

H dlapopd MPeTa&U Tou @oOpou, eni TwV KEPOWV NPo (POpwv Tou Opilou, dilapépel and To
BewpnTIKO NOCO Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOUEVO WEGO OUVTEAEDTN POPOU,

eni Twv kePOWV TwV EvonoiNuévwv eTaipeiwv. H dila@opd auTr) napoucialeTal oTov NapakaTw

nivaka:
R H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€0d0 (pOpou nou avaloyei oTnv nepiodo 517.156 833.295 224.030 582.617
Ynoxpewaoeig and ®opoug 855.527 543.444 499.788 389.628
Z0volo 1.372.683 1.376.740 723.817 972.245
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5.16 AoInéG BpaxunpOOECHES UNOXPENTEIG

AkolouBsi avaiuon Twv Aoinwv BpaxunpOBETUWV UNOXPEWTEWV:

O OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AOQANTTIKOI Opyaviouoi 163.117 218.959 96.532 112.015
MepiopaTa nAnpwréa 503.934 99.696 490.234 85.996
MoTwTég didgopol 212.376 222.131 113.967 96.155
'Ecoda enodpevng nepiddou - Enixopnynaoeig 0 0 0 0
'E€0da xpriocwg douAeupéva 9.991 16.942 9.857 16.808
NOINEG UNOXPEWOEIG 0 0 0 0
5.17 K6oToG nwAnOEvVTOV
To kOOTOG NWANBEVTWY avaAUeTal wg €ENG:
O OMIAOZ H ETAIPEIA
1/1-30/6/2005 1/1-30/6/2004 1/1-30/6/2005 1/1-30/6/2004
KOoTog anoBspdatwv avayvwpiZopevo wg 5000 22.852.484 21.626.142 16.199.754 14.386.674
ApoIBEG Kal €E0da NPoownIkoU 71.061 161.426 5.795 0
ALOIBEG ka1 £E0da TPITWV 75.848 30.720 1.483 0
Mapoxég TpiTwv 13.632 6.110 1.378 0
®Opol TEAN 1.108 274 205 0
Alapopa £€o0da 8.294 3.395 1.287 0
Tokol Kal ouvagr] £0oda 0 0 0 0
AnooBEaelg nayinv 42.249 25.957 830 0
MpoBAeweIg 326 0 326 0
ISionapaywyn (22.581) (52.156) (15.900) (12.827)
Meiov : AIQITEPIKEC AnAAEIPEC (1.134.361) (1.263.888)
21.908.060 20.537.979 16.195.157 14.373.847
5.18 'E&0da di0iknong / dia0eong/Epsuvav
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EZOAA AIOIKHZHZ

AUOIBEG Kal £E00a NPOCWMIKOU
AUOIBEG Kal £E00a TPITWV
Mapoxég TpiTwv

®Opol TEAN

Alapopa £€oda

Tokol kal cuvagr €éooda
AnooBéoeig nayiwv
MpoBAEWeIg

‘ExTakTa €50da

"EkTaKTEG {NUIEG

'E§0da nponyoupévav Xproewv
MPoBAEWEIG YIa EKTAKTOUG KIVOUVOUG
Meiov: AIQITEPIKEG ANAAEIPEG

Z0volo

EZOAA ATAGEZHX

0 OMIAOZ

1/1-30/6/2005

1/1-30/6/2004

H ETAIPEIA

1/1-30/6/2005

1/1-30/6/2004

703.973 639.835 324.222 293.187
174.597 170.816 82.993 89.376
188.464 164.283 77.085 34.552

17.213 13.800 11.449 7.988
159.366 201.296 71.997 49,082
0 0 0 0
115.613 171.612 46.424 132.784
18.257 38.529 18.257 38.529
91.836 11.600 87.629 6.494
6.435 15.167
18.487 33.339 13.862 29.609
0 0
(12.200) (15.300)

1.482.040 1.444.977 733.918 681.601

0 OMIAOZ H ETAIPEIA

1/1-30/6/2005

1/1-30/6/2004

1/1-30/6/2005

1/1-30/6/2004

AHOIBEG Kal €00 NPOCWNIKOU 1.257.729 960.118 913.114 500.031
ALOIBEG KaI £E0da TPITWV 323.418 103.465 233.736 10.660
Mapoxég TpiTwv 329.291 295.493 217.095 105.967
®opol TEAN 38.928 31.396 32.244 17.885
Aiapopa £E0da 296.923 495.143 202.766 162.181
Tokol Kal ouvar £0oda 0 0 0 0
AnooBEaoeig nayiov 196.888 207.636 130.746 170.100
MpoBAEwelg 51.417 38.529 51.417 38.529
Z0volo 2.494.594 2.131.780 1.781.117 1.005.353
E=OAA EPEYNAZ 0 OMIAOZ H ETAIPEIA

AUOIBEG Kal ££00a NPOCWMIKOU
AuOIBEG Kal €E0da TPITWV
Mapoxég TpiTwv

®OpoI TEAN

Alapopa ££0da

Tokol kal cuvaer éooda

AnooBéosig nayiwv

1/1-30/6/2005
15.480
17.638
2.907
214
1.662
0
9.824

1/1-30/6/2004

26.702

4.820

0

0

0

0

17.736

1/1-30/6/2005

1/1-30/6/2004
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Zuvolo 47.726 49.258 0 0

5.19 Aoina €co0da

Ta Aoind £€00da kal €£00a eKPETAAEUONG Yia To @’ Tpipnvo Tou 2005 kal 2004 £xouv WG €ENG:

O OMIAOZ H ETAIPEIA
1/1-30/6/2005 1/1-30/6/2004 1/1-30/6/2005 1/1-30/6/2004
AAAa AsITOUPYIKG €003
Enixopnynoei kai diagpopa £00da NWANCEWY 69.278 41.802 57.955 23.299
Ecoda napenopévwv acoAiwv 0 15.000 12.200 30.300
‘ExTakTa £508a - £€008a anod npoPAEYEIG 188.722 76.963 184.435 63.192
Z0volo 257.999 133.765 254.591 116.791

5.20 XpnuaToolkovoHika £é00da / €€0da

0 OMIAOZ H ETAIPEIA

1/1-30/6/2005 1/1-30/6/2004 1/1-30/6/2005 1/1-30/6/2004

‘Ecoda ano:
-Mepiopara 53.326
-Tokol neAaTwv 201.505 123.509 201.505 120.756
201.505 123.509 201.505 174.082
'E€0da TOKWV ano:
-TpansQkd daveia kal guvagn £€oda 728.478 585.289 600.066 393.170
728.478 585.289 600.066 393.170
5.21 ®6poG E1003HATOG
OMIAOZ ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
DOPOC XPAONG (365.025) (539.337) (192.000) (233.454)
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AIaPOPEC POPOAOYIKOU EAEYXOU

] A (16.537)
NPONYOUHEVWV XPHOEWV
AoInoi pn EVOWHATWUEVO! OTO AEITOUPYIKO (5.107) (5.107)
KOOTOG (POPOI
AvaBaMopevog eopog (Znp. 6.5) (45.414) 22.181 (26.922) 14.062
Zivolo (432.082) (517.156) (224.030) (219.392)
Kipdn npo popwv 1.497.816 1.313.901 750.502 553.412
SuvTeheaTrc ®dpou 28,85% 39,36% 32% 35%
Avapevopevn Aanéavn ®dpou (432.082) (517.156) (240.161) (193.694)
MpocappoyEg yia PeTaBoAn aTov : ) ) )
OUVTEAEDTR POpPOU
MpocappoyEG yia i00dnKaTa nou dev
UnoOKeIvVTal os popoAoyia
- AvaBaA\opevn (popoAoyia Xprong (45.414) 22.181 (26.922) 14.062
0
0 -
NoIngg npooappoyEg (ApopoAoynTta
anoBeaTIKG - AOINEC (POPOAOYIKEG 67.057 (22.181) 48.161 (39.760)
eAappUVoEIG/eNIBapUVOEIG)
- AlaPOPEG POPOAOYIKOU EAEYXOU (16.537) 0 0
)\—Aomm HN EVWOLATWHEVO! OTO (5.107) 0 (5.107) 0
EITOUPYIKO KOOTOG (POPOI
NpaypaTiki Aanavn ®opou (432.082) (517.156) (224.030) (219.392)
5.22 Képdn ava peToxn
OMIAOZ ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004

KEpdn nou avaroyoLv GTOUG ETOXOUG TG 748.929 559.847 526.472 334.020

HNTPIKAG

STABUIoPEVOG HECOG OPOC TOU apIBpoU UETOXWV 18.346.934 15.590.000 18.346.934 15.590.000

Baoikd képdn ava petoxn (Eupw ava peToxn) 0,041 0,036 0,029 0,021
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5.23 AvaAuon NpocapHoy®V NP®WTNG EpapHoyng AMNXM

METABOAEZ ZTA IAIA KE®AAAIA

Z0volo ISinv Kepalainv, 0nwg ixav npoysvéoTepa
aneikovioOgi oUpP®va pe To EFAZ

lNMpaoapuoyeg rwv Aigbvav MpoTunawv XpruarooiKovouIKiG
TMAnpogdpnong

METaPOPa TOKWV EIONPAKTEWV ANd AnaIThoEIG 0 €000 ENOUEVWV
XPNoEWV

Enidpaon anod Tnv anoTipnon TwV EVOOPATWV aKIVNTOMOINOEWY O
€UNOYEG agieg

AvTiloyiopdg avanpoaappoyng nayiov N 2065

Enidpacn anod Tnv Wn avayvopion Twv eE00wV £yKaTAoTaong wg
A0MMATEG AKIVNTONOINTEIG

Enidpacn and Tnv al\ayn Twv anooBECEwV TV EVOMUATWY Kal
auAwv nayiwv

MeTaBean avayvwpiong NANPWTEWY HEPICUATWY OTO XPOVO EYKPIONG
Toug anod Tnv I.z.

MpOTEIVOUEVA LEPIOATA Kal ApOIBEG PEAWV A.Z

MepiopaTa Ta onoia oUUPVA e NPONYOUKEVEG AOYIOTIKEG APXEG
€ixav weeNioel Ta idla kepaiaia

Avayvwpion deS0UAEUPEVWV NAPOXWV NPOCWNIKOU AOYwW
ouvTagiodoTnong

0 OMIAOE H ETAIPEIA
1-Iav-2004 31-Aek-2004 30-Iouv-2004 1-Iav-2004 31-Aek-2004 30-Iouv-2004

12.289.966 12.467.934 13.553.410 11.027.142 12.837.503 11.694.152
(301.282) (223.954) (244.572) -301.282 -223.954 -244.572
1.819.406 1.819.406 1.819.406 1.819.406 1.819.406 1.819.406

0 (95.518) 0 -95.518
(151.366) (654.167) (152.398) -135.243 -646.843 -136.275
638.045 1.001.349 511.562 473.951 825.535 343.206
885.104 0 0 433.850 0

0 922.673 0 758.673

(272.701) 0 0

(187.378) (223.921) (187.378) -124.824 -126.722 -124.824
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AVTIAOYIOHOG anopeinong BuyaTpikng
MpoBAeywn Enio@ainmv Anaitnoswv
Anopeiwan a&iag enévduang o€ CUVOENEVEG EMIXEIPNOEIG

AvaBaA\opevn popoloyia anoBepaTikwv

METaPOopa NICTWTIKWY CUVAAAAYHATIKWV dlagopwv oTa
anoteAéopara

Alagpopa n®ANong nayiwv

Alaypagr) EyKATaoTACEWY O€ akivnTa TPITWV

AvaBal\opevn popoAoyia anod eyypapeg Nou £X0UV ENNPEAcEl Ta idia
KepaAaia

Avayvopion avaloyoUvTa TPEXOVTa pOpou €1000NHATOG EVOIAUETNG
nepiddou

Suvolo npooapuoywv

Enevdedupéva kepalaia, kara Ta Aiedvi AoyioTika MpoTuna

METABOAEZ ZTA ANOTEAEZMATA

2UvOAo ANOTEAECOUATWY, ONWG EiXav NPOYEVECTEPA
AnEIKOVIOTEI CUH@PWVA HE TO EFAZ

lpaoapuoyeg Twv AicBvav lMpoTunwv XprparooiKOVOUIKIG
MAnpogdprong

0 354.053 0
(280.712) (510.556) (319.242) -189.986 -396.828 -228.515
(371.632) (371.632) (371.632) -371.632 -371.632 -371.632
(5.585) (5.057) (5.585) -5.585 -5.107 -5.585
54.285 82.934 54.285 19.865 82.894 19.865
0 (5.314) 0 2.544
0 (48.154) 0
(655.679) (557.346) (633.497) -613.156 -554.515 -599.094
0 0 (539.337) -233.454
1.170.504 1.484.797 (68.390) 1.005.364 1.067.933 238.525
13.460.470 13.952.732 13.485.021 12.032.507 13.905.436 11.932.677
0 OMIAOE H ETAIPEIA
1-Iav-2004 31-Aek-2004 30-Touv-2004 1-Iav-2004 31-Aek-2004 30-Touv-2004
2.790.243 1.078.921 2.012.751 667.010
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METaPOPAa TOKWV EIOTIPAKTEWY aNO EUNOPIKOUG XPEWOTEG OTA
anoTeAéopara

Enidpaon anod Tnv pn avayvwpion Twv 660wV eyKaTaoTaong wg
A0QMATEG AKIVNTONOINTEIG

Enidpacn oTIG anooBETEIG XpoNG TwWV EVOMUATWY Kal A0WUATWV
nayiwv oTOIXEIWV TOU EvEPYNTIKOU, anod Tnv diapoponoincn Twv
OUVTEAEOT®V andoBeonG Kal TG anooBeaTeEag agiag

MpoBAeywn anolnpeinong NPocwniKou

MeTagopa ouvalayuaTiK®v diapopmv aTa anoTeAéouaTa
Alapopd and nwAnon nayiwv

MpoRAeywn Eniopaleiov

Avayvwpion avaBalopevng gopoloyiag

Alaypagr| EYKaTacTACEWY O akivnTa TPiTwv

DOPOG €100dNATOG XPAONG-dIaPOPES POPOAOYIKOU EAEYXOU-AOIMOI
HN EVOWHATWHEVOI OTO AEITOUPYIKO KOGTOG (pOPOI

AIKaQIOPATa Peloyn@iag oTa anoteAéopara

Avayvopion avaloyoUvTa TPEXOVTa (pOPoU €1000NHATOG EVOIAUETNG
nepiddou

AnoTeAéopaTa pnvog Iavouapiou anopoPoUKEVMV ETAIPEIRV

SuvoAo npooappoywv

AnoTteAéopara, kata Ta Aigfvi AoyioTika MpdTuna peTa
POopwV

77.328 56.709 77.328 56.709
(514.516) (1.032) (506.110) (1.032)
304.030 (126.483) 297.323 (130.746)
(36.542) 0 (7.202)
28.649 0 28.609
(5.313) 0 2.544
(168.846) (38.529) (154.116) (38.529)
65.449 22.181 35.031 14.062
(39.161) 0
(990.774) 0 (718.150)
(344.202) 118.568
0 (539.337) (233.454)
0 (11.150)
(1.623.899) (519.073) (944.742) (332.990)
1.166.344 559.847 1.068.009,15 334.020,08
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ZNHAvVTIKOTEPEG ENICNHAVOEIG anod TRV HETATPONN TNG eTaipeiag ora ANXI.

(1) — Enidpaon and Tnv anoTignon TOV EVOOHATOV NAyimVv OTOIXEIWV TOU EVEPYNTIKOU
Tnv 31" Maptiou 2005

Ta oikoneda, Ta KTipia anoTINABNKE KATd TNV nuepounvia petaBaonc ora AMNXM (1/1/2004) otnv
dikain a&ia (fair value), ocUppwva pe TG diata&eig Tou AMNXM 1. Q¢ «dikain agia» Bewpeital n
guloyn a&ia katd Tnv nuepounvia WeTdBaong ota AMXM, n onoia npocdlopioTnKe WETA ano

MEAETN aveEaApTNTOU OIKOU EKTIUNTWV.

Ta unoAoina evowuaTa Nayia OTOIXEId TOU evepyNTIKOU dMnoTIUABNKAvV OTo apXIkO KOOTOC KTHONG
TOUC MeiOV  TIC OUOOWPEUPEVEC anooBeosic. O1  anooBEosiC Twv  NAyiwv  AuTv

enavanpoodiopioTnkav Ye BAacn TNV NpayuaTikn w@eApn {wn Peiov TNV UNoAAEILATIKN a&iag Touc.

(4) — MeTabson avayvapiong NANPWTEWV HEPICHATWV OTO XPOVO E£YKPIONG TOUG ano
Tnv I.2.

e avtiBeon Me TIC NponyoUPeva I0XUOUCEC AOYIOTIKEC apXEC, Ta NANPWTEQ Hepioparta
avayvwpilovtal ¢ UnoXpEwan KaTd TNV NUEPOMNVIA £yKPIONG TNG NPOTEIVOUEVNC OIAVOUNG Tou

A.3. ano6 Tnv Fevikn SUVEAEUON TWV JETOXWV.

(5) — Mevikég NMpoPAEWeIG (eENICPAA®V ANAITOEWV KAN)

KaTtd Tnv nuepounvia PHeTaBaonc dievepyndnkav OwPEUTIKA NPOBAEYEIC O€ BUYATPIKEC ETAIPEIEC
Tou Opilou Kal TIC PNTPIKAG O BAPOC TwV evonoinueEvwy 1DV KepaAdiwv. O1 npoBAEYEIG
oTnpixbnkav oTa nioTonoiNTIKAa eAéyxou Twv OpkwTWV EAEyKTWV €ni TWV  OIKOVOUIKWV
KATaoTaoewv (O6nw¢ Onuooielbnkav oUP@WVA HE TIG NPONYOUUEVEC AOYIOTIKEG APXEC KATA TNV

NUepounvia peTapaonc).
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5.24 TuvaAAayEg pe ouvdedepEva HEPN

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 30/6/2005

YNOXPEQEH
nPOTYNO
30/06/2005 NTIONIK ATCOM A®OI AHMHTPOMNOYAOI KENTPO ZYNOAA
1.254.944 782.991 3.041 2.040.976
NTIONIK
0
ATCOM 1.911 7.394 9.305
0
>
5
=] A®OI =2 292
& AHMHTPOMNOYAOI
T
0
MPOTYNO KENTPO -171 -171
0
SYNOAA 1.649 1.254.944 790.385 3.041 2.050.019
AIETAIPIKEE AMAITHZEIZ - YIIOXPEQZEIS 30/6/2005
ATOPAZTHZ
A®OI nPOTYNO
30/06/2005 NTIONIK ATCOM AHMHTPOMNOYAOI KENTPO ZYNOAA
NTIONIK 506.077 125.335 6.000 637.412
0
ATCOM 495.025 906 1.017 496.949
0
= A®OI 0
2 AHMHTPOMNOYAOI
3 (]
M
NPOTYMO KENTPO o
0
SYNOAA 495.025 506.077 126.241 7.017 1.134.361
AIETAIPIKEZ AMNAITHZEIZ - YNIOXPEQZEIZ 31/12/2004
YNOXPEQZH
>
I 3
E = A®OI nPoOTYNO
- 31/12/2004 NTIONIK ATCOM AHMHTPOINOYAOI KENTPO ZYNOAA
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D dionic

NTIONIK 1.921.648 524.193 3.300 2.449.141
ATCOM
A®OI 0
AHMHTPOIMOYAOI
0
nrPoTYNO 0
KENTPO
SYNOAA 1.921.648 524.193 3.300 2.449.141
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2004
ATOPAZTHZ
A®DOI npPoTYNO
31/12/2004 ATCOM AHMHTPOINOYAOI KENTPO ZYNOAA
NTIONIK 1.564.601 529.166 6.000 2.099.767
0
§ ATCOM 31.530
I 0
-
ﬁ A®OI 0
AHMHTPOINOYAOI
0
nePoTYNo 0
KENTPO
0
SYNOAA 1.564.601 529.166 6.000  2.131.296
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D dionic

O1 napanavw ouvaAAay£G Kal unoAoina £xouv anaAsipOei anod Ta eVonoinNUEVA OIKOVOUIKA OTOIXEId

Tou Opilou.
5.25 Aoind nAnpogpopiaka oTolxeia

H TakTikn Fevikn ZuvéAeuon TwV PETOXWV TNG 29" Touviou 2005 PeTa&U GAMwv anepaocios Kal

A) Tnv ayopd akiviTou NANpoUVTOG TwV OTEYACTIKWV avaykwv Tng £TAIPEIAG OUVONIKNG a&iag
2.100.000,00 € £vavTi Tou omnoiou NpokaTaBAnenke Bacel Tou 9583/26-6-05 NPOCUPPWVOU TO
nood Twv 130.000,00 €.

B) Tnv €€ayopda noocooToU 40% TwV PETOXWV TNG ETAIPEIAC YE TNV enwvupia “MEDIA VIS AE”

I Tnv €ykpion aoiBwv peAwv A.Z. xpnosw¢ 2004 ouvohikou nocou 300.000,00 € «ai
NPOEVEKPIVE TNV KaTaBoArn apoiBwv peAwv A.Z. cuvoAikou nocou 550.000,00 € yia Tnv Xpnon
2005 nou Oa Bapuvouv KaTd ndyla TAKTIKG TNG €Taipeiag Tnv OIABE0n aNOTEAEOPATWV TNG
XPOEWG

5.25 FeyovOTa JETA TNV NHEPOUNVIA TOU ICOAOYICHOU
Mépa Twv NON avapepBevTwv YeyovoTwy, OEV UMAPYXOUV HETAYEVEOTEPA TWV OIKOVOUIKWY

KATaoTAoEwv YyeyovoTd, Ta ornoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia

empaileral avagpopd and Ta Aiebvr MpoTuna XpnuaTooikovouikng MAnpopopnong.
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